SERVICES EXPORT PROMOTION COUNCIL
Set up by Ministry of Commaerce and Industry, Government of India

SERWGES EXFORT PROMOTION COUNGI ﬂiﬂ'ﬁ'ﬂh Hﬂihqﬁ'ﬂa

18t October, 2024

Dear Sir/Madam
Greetings from SEPC!!

Subject: Proposal of Tai Kit Transport Sdn Bhd for collaboration with Indian Business
Entrepreneurs.

This is to inform you that the communication has been received from High Commission of India,
Kuala Lumpur along with copy of a proposal of received from Senator (R) S.I Rajah,
Chairman/Director of Tai Kit Transport Sdn Bhd regarding inviting Indian business
entrepreneurs and stakeholders to collaborate to join with this company in order to bring in the
tourist from India.

Please find attached company profile of Tai Kit Transport Sdn Bhd along with corporate
information, license agreement and audit report for yea 2022 and 2023 for your detailed review.

In case of any clarification please contact the following:

e Senator S.I. Rajah, Chairman/Director, Tai Kit Transport Sdn Bhd
Phone: +6012 2525 507

e Madam Geethavani, Office Representative
Phone: +603 2018 2024

As per above, the details, are attached herewith for your consideration please.
Thanking you,

With regards

Al 7}»

Dr. Abhay Sinha
Director General

DPT-417, 4ATH FLOOR, PRIME TOWERS, PLOT NO. 79 & 80, POCKET-F, OKHLA INDUSTRIAL AREA, PHASE-I,
NEW DELHI - 110020 (INDIA) Tel: +91 11 49429764 | Web: www.servicesepc.org | info@servicesepc.org



Senator (R) S.I Rajah

A.M.N, B.S.I, P.L.S

(Barrister at Law Inner Temple (London)
Diploma in Shariah Law & Practice

(IUM), MBA (UPM), MCIM(UK), MMIM (MAL)
Chartered Marketer (UK), FCIM (UK)

L15-9, Menara Sentral Vista,

No.150, Jalan Sultan Abdul Samad, Brickfields
50470 Kuala Lumpur.

Tel: +603-2022 2019 Fax: +603-2031 6616
Res: +603-2274 2287

E-mail: sirajahco@yahoo.com

Mobile: 012-2500618

Tarikh: 23 September 2024

Your Excellency The Honorable B.N. Reddy
High Commission of India, Kuala Lumpur
Level 1, Wisma HRIH Lotus,

No. 442 Jalan Pahang, Setapak,

53000 Kuala Lumpur.

Dear Your Excellency

PARTNERSHIP TO RUN THE BUSINESS WITH TAI KIT TRANSPORT SDN BHD

As a Malaysian Retired Senator who was the National President of Peoples Progressive Party
(PPP) and a com v in the then Barisan National Government and currently a senior
member of Parti Keadilan Rakyat which is led by my party President Dato' Seri Haji Anwar bin

Ibrahim who is also the Finance Minister and the Prime Minister of the country leading the
Unity Government.

| have been awarded a License Agreement by MRT (Government Institution) to my company
known as Tai Kit Transport Sdn Bhd to run the business of car parking, restaurant and office
' which located in Lot 12, Section 81, Bandar Kuala Lumpur, Jalan Raja Azlan Shah (formerly

known as Jalan Ipoh), 51200 Kuala Lumpur.

The area allocated to my company consists of an open space measuring 80 ft x 225 ft

which is suitable for busses to park and to transport tourist coming from India to the following
places i.e. Genting Highland, Fraser Hill and Cameron Highlands which so called tourist can
use as a Center not only to cover to see those places in this area and with the food been
prepared from the said Tai Kit Restaurant.

The said restaurant has been renovated to cater the tourist as previously this restaurant has
been expanded to cater for more tourist to increase the providing of vegetarian and non-

vegetarian food adjoining with it is the Sentul Curry house which will jointly assist our company
in running the said business.

With the above said background of the company and with myself as a Senior Legal

Consultant in my own firm S.| Rajah & Co with more than 50 over years as a Sole Proprietor
and still continuing in legal practice.
il



o : iah L15-9, Menara Sentral Vista,
??ﬂnSthp?lg I Rala No.150, Jalan Sultan Abdul Samad, Brickfields

- 50470 Kuala Lumpur.
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(IIUM), MBA (UPM), MCIM(UK), MMIM (MAL) Res: +603-2274 2287

Chartered Marketer (UK), FCIM (UK) E-mail S'“?‘aéiti’l:f’o@%‘”_‘gggbcgg

| would respectfully like to invite from India respectful business entrepreneur to join with our
company in brining in the tourist from India particularly so my President Dato' Seri Haji Anwar
bin Ibrahim who had recently visited India with the idea to bring in Indian Business
Entrepreneur to the country.

| am enclosing herewith the company profile consisting as follows
i. Corporate Information - - .

ii. License Agreement

iii. Audit Report for year 2022 & 2023

"Finally; | wish to state as:a National Politician | was never involved in corruption and | still
maintain still today. - 3 . - o I -

In the event you need further clarification please do not hesitate to Con{act with
Chairman/Director Senator S.| Rajah at 012 2500 618 or Madam Geethavani in our office Tel
no 03 2022 2019.

Looking forward to a favorable reply from Your Excellency in due course

Thank you

Yours Faj y

7 -
4 (Senator (I#S.I’RM Z/



SURUHAMIAYA SYARTKAT MALAYSIA
COMPANIES CONMISSION OF MRLAVSIA

1 /7

Although all afforts have been carried out to sosure that tha information providead is
accurats and up to date, the Hagistrar will not be lisble for any lossss arising frem any
inaccurate or amitted information.

Name

Last 0ld Name

Date cof Change
Registration No.
Incorporation Date

Type

Status

Registered Address

Postcode
Origin

Business Address

Postcode

MNature of Business

UserID: 3803523045141

This company information iz gencrated

s

CORPORATE INFORMATION

TAI KIT TRANSPORT SDN. BHD.

: Nil

: Nil

200101019191 {554948-T)

: 31-07-2001

a

LIMITED BY SHARES
PRIVATE LIMITED

EXISTING

NO.142B GROUND FLOOR
BANGUNAN UMNQ SELANGOR
JALAN IPCH

KUALA LUMPUR

WILAYAH PERSEKUTUAN

1 51200

MALAYSIA

: NO. 3, MUKIM GREENWOOD

JALAN BATU CAVES
BATU CAVES
SELANGOR

: 68100

: TAXI TRANSPORT SERVICES

Printing Date: 23-04-202¢

fram S5M e-Info Services as at 23-04-2024 1E:25:44
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SURUHAMIAYA SYARIKAT MALAYSIA
COMPANITS COMMISTION OF MALATSIA

SUMMARY OF SEARE CAPITAL

Name ; TAT RIT TRANSPORT SDN. BHD.

Registration No. : 200101019191 (S54548-T)

TOTAL

fgﬁ?zo CASH DTHERWISE

50, 600.0000 THAN CASH
ORDINARY 50, 00D 0
PREFERENCE 0 0
OTHERS 0 0

g

UswrID:s 390323845141 Printing Date: 23-04-2024
This company informatisn is generated from S5M e~Info Services as 2t 23-04-2024 11:25:44




Name
Registraticn Me.

Name/Address

SURUHANIAYA SYARIMAT MALRYSIA
COMPARIRS COMMISSTON OF MALAYSIA

DIRECTORS/OFFICERS

: TAT KIT TRANSPORT SDN. BHD.
: 200101019191 (554948-T)

IC/Passport

Designaticn

3

/7

Date of
Appointment

KANAGAMBIKAI A/P NADRRAJAH 321216-05~5172

52 JRLAN TANJONG 12
TAMAN SEPUTEH

58000 KUALA LUMPUR
WILAYAH PERSEKUTUAN

5.1.RAJAH B INDERAJAH
52, JALAN TANJONG 1Z
TMN SEPUTIH

KUARLA LUMPUR

58000 KUALA LUMPUR
WILAYAH PERSEKUTUAN

SAMSIAH BINTI ALI
RA-11-1
RIVERCITY CONDOMINIUM

380523-04-5141

701114~02-5372

NO.468 JALAN IPOH BATU 3

51200 KUALR LUMPUR
WILAYAH PERSEKUTUAN

UserID: 380523045141

This company information is generated from 55 e-Info Services as at 23-04-2024 11:25:24

DIRECTOR

DIRECTOR

SECRETARY

01-08-2017

065-01-2005

04~-01-20213

Frinting Date: 23-04-2029
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SURLHAMIAYA SYARIKAT MALAYSIA
COMPANITS COMMISSION OF MALATSIA

SHAREHOLDERS /MEMBSERS

MName : TAI KIT TRANSPORT SDN. BHD.

Registration No. : 200101019191 (554948-T)

IC/Passport/ : Total of
Registration No. Hame Share
390523~04~-5141 S.I.RAJAH & INDERAJAH 30,000
770924-10-5824 KUMRRI GEETHAVANI A/P PERUMAL 10,000
321216~05-5172 KANAGAMBIKAI A/P NADARAJAH _ 10,000

Info3s

UgerID: 350323045141 Printing Date: 23-04-2024
This company informaticn is generated froem S8M e£-Infs Services as at 23~04-2024 11:23:494
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SURUHANIAYA SYARINAT MALAYSIA
LOMPANIES COMMISSION OF MALAYSIA

COMPANY CHARGES

Neme : TAI KIT TRANSPORT SDN. BHD.
Registration No. 1 200101015191 ([554848-T)

NO INFORMATION

UserID: 330523043141 Printing Date: 23-04-2023
Thia company information is generated from S5M e-Info Services as at 23-D4-2024 11:25:44




SUMMARY OF FINANCIAL INFORMATION

SURUHARIAYA STARINAT MALAYSIA
CGMPENIES COMMESSTON OF MALAYSLA

Name : TAI KIT TRANSPORT SDN. BHD.
Registration HNo. : 200101019151 (554948~-T)
auditor : ART & CO. (AF1351}

Buditor Address : 24-4-2, JALBN 4/50
DIAMOND SQUARE BUSINESS CENTRE
OFF JALAN GOMBAK, BATU 3 1/2

53000
KUALAR

Exempt Private Company

Financial year end
Ungualified reports {(Y/N)

LUMPUR
WILAYAH PERSEKUTUAN
Nil
31-12-2021
X
N

Censclidated accounts {(Y/N}

Date of tabling

BALANCE SHEET ITEMS

Non—current assets
Current assets
Non-current liabilities
Current liabilities
Share capital

Reserves

Retained Earning
Minority interests

INCOME STATEMENT ITEMS

Revenue

Profit/{loss) before tax
Profit/{loss) after tax
Net dividend

Minority interests

T 30-08-2023

: 19,154.
: 20,183.
0.

108,712.

50,000.

: 0.
: ~118,375.
: 0.

: c.
: -6,247.
-&,247.

0.

0.

**END OF REPORT**

g0
00
00
a0
00
oQ
a0
0g

Qo
0o
oy
oo
o0
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This information are from the company’s document registered as at 12-18-2023

Registrar
Dated : 23-04-2024

This information is computer generated. No signature is reguired.

UaeriD: 3505230545141
This company informations is

Printing Date:

generated from SSM e-Info Services as at 23~04-2024 11:25:44

23-04-2024



SURUHARIAYA SYARIKAT MALAYSIA
COMPANILS COMMISSTON OF MALAYSIA

DIGITALLY CERTIFIED TRUE COPY

This document has been digitally certifiad true copy by RAFFCOMM TECHNOLOGIES
SDN BHD (201001015771/1000449-W), the company which has been granted
license as a "Certification Authority” in Malaysia under Section 8, of the Digitai
Signature Act 1997 and Digital Signature Regulation 1998,

To verify the authenticity of the digitally certified true copy document, follow the
following steps:

Type of verification Steps for verification

Softcopy Verification 1.0pen the softcopy of digitally certified true copy using
Adobe Reader version 10 or above.

2.Validate the document as per the information shown at
the top panel of the Adobhe Reader.

Hardcapy Verification

SSM DCTC Web 1. Open internet browser and type https://ssm4u.com.my.
Checker 2.Click "REGISTER" to register user ID.
3.Click "SIGN IN" and key in user ID and password if
user already register in SSM4L.
4, Cliclke icon "DCTC READER & CHECKER".
5.Key in Serial No, complete reCAPTCHA and click
"SEARCH" button.
6.Ensure the copy viewed in internet browser matches
the printed copy.

S5M DCTC QR Code 1.Install "MySSM App* from Google Play Store {Android),
Reader App Store (i0S) or Huawei AppGallery on smartphone.
2.Run the application and click icon "SSM DCTYC QR
READER".

3.Press "TAP SCREEN TO SCAN" and point vyour
smartphone camera to the QR Code that can be found
at the bottom of digital certified true copy document.

4. The smartphone will display the original copy of the
document store SSM Database that has been digitally
certified by appointed Certified Authority.

5.Ensure that the copy appeared in the smartphone
matches the printed copy.

UserID: 390523045141 Printing Late: 23-04-20624
This company information fs gomputer genergated from S§8M e=Info Services as at 23-04-2024 11:25:4%8



MASS RAPID TRANSIT JAJARAN PUTRAJAYA
1.07 12 SEKSYEN 81 BANDAR KUALA LUMPUR

LICENSE AGREEMENT

Date :

Parties : 1.
2.

Recitals : A.
8.
C.
D.

LICENSE AGREEMENT

MASS RAPID TRANSIT CORPORATION SDN BHD {Company
No: 802884-Y) of Tingkal § Menaral & P, 46, Jalan Dungun, Bukit
Damansara, 50430 Kuala Lumpur ("Licensor’);

TAl KIT TRANSPORT SDN BHD {Company No: 554948-T) of
Unit No. 5-4, 5-5 & 5-6, Level 5. Wisma MABA, No.G, Jalan Hang
Jebat. 50150 Kuala Lumpur (“Licensee”).

The Government of Mataysia is the beneficial owner of the Licensed
Area pending registration in the FLC's (hereinafter defined) name.

In principle, the Government of Mglaysia has agreed to let the
Licensed Area to the Licensor and has no objeclions for the

Licensor to grant 2 license fo the Licensee o use the Licensed
Area.

As at the date of this Agreemeni, a Form K notice pursuant to the
Land Acquisition Act 1960 has been issued by the Land
Administrator in respect of the Licensed Area,

The Licensor has agreed fo grant a license 1o the Licensee to use
the Licensed Area for the Permitfed Purpose (as hereinafter
defined) for the Licensed Period (as hereinafler defined), upon the
terms and conditions hereinafter contained {"License”).

In consideraiion of the mutual promises contained the parties hereto agree as follows.

11

DEFINITIONS & INTERPRETATION

In addition {o the above expressions, the following terms in this Agreement have the
foliowing meanings which meanings shall extend to all grammatical variations and cognate

expressions of the words so defined, where the context so requires:

“Building’ means the building more particularly described in

Schedule 1, item 3 herelo;

“Business Day’ means a day {excluding Saturdays, Sundays and public
holidays in Kuala Lumpur) on which banks in Kuala

Lumpur are open for business;

“Commencement Date’ means the date as set oul in Schedule 1, item 8(a)
herefo, signifying the commencement of the Licensed

Period;

vl



MASS RAPID TRANSIT JAJARAN PUTRAJAYA
LOT 12 SEKSYEN 81 BANDAR KUALA LUMPUR

LICENSE AGREEMENT

"Deposit” means the License Fee Deposit and the Utilities Deposit
as specified in Schedule 1, ltem 5§ herelo;

Elfeclive Date’ means the effeclive dale of the License Agreement as
provided in Clause 2.2 and specified in Scheduje 1,
ftem 1;

“FLCT means the Federal Lands Commissioner,;

“Land” means the description of land as set cut in Scheduie 1,
item 3 hereto;

License Fee’ means the sum as set out in Schedule 1, ltem § hereto,
payable by the Licensee to the Licensor for the License
in respect of the Licensed Area;

“Licensed Area” means the area as set out in Schadule 1, tem 4 herelo;

"Licensed Period” means the period as set out in Schedule 1, ftem 8({b)
commencing from the Commencement Date:

“Permitied Furpose” means the purpose as sel out in Schedule 1, ltem @
hereto;

“Relevant Authonty” means any government, guask-government, statutory,

state. provincial, local government, municipai, tax or
customs authority of Malaysia, to enforce any laws
relating to iand, buildings and development and/ or such
other Relevant Authority or any agencies which has
powers over the Licensed Area and Permitted Purpose;

.2 The following rules apply unless the contexi requires otherwise,
{a) Headings are for convenience only and shall not affect tha interpretation hereof.
(b} The singular includes the plural ang vice versa.
{c} Words denoting any gender include 2l genders,

{d} i a word or phrase is defined, #s other grammaticat forms have a corresponding
meaning.

ie} Save where the contrary is indicated, any reference to this Agreement or any other
agreemeant or document shall be construed as a reference {o this Agreement or, as
the case may be. such other agreement or document as the same may have been or
may from time 1o time be amended, varied, novated or supplemenied.

2



MASS RAPID TRANSIT JAJARAN PUTRAJAYA
LOT 12 SEKSYEN 81 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

{f}

{g)

{h

{}
{k)

{n

Any refefence to a person, corporation, trust, partnership, unindorperated body or
other entity includes their successors in-title, permitied nominess and assigns and
their personal representatives (whichever applicable).

Any reference to a party to this Agreement or another agreement or documentl
includes the party’s successors, permitted nominees and assigns (and where
applicable. the party's personal represeniatives).

The schedules and attachments hereto form an integral part of this Agreement.

Any reference to a statutory provision shall incluge such provision and any regulations
made in pursuance thereof as may from time to fime be modified or re-enacted whether
before or after the date of this Agreement sc far as such modification or re-enactment
applies or is capable of applying to any transaction entered into prior to completion and
(so far s liability thereunder may exist or can arise) shall inciude also any past statutory
provisions or regulations (as from time to time modified or re-enacted) which such
provisions or regulations have directly or indirecily replaced.

Any reference to proceedings includes (itigation, arbitration or investigation.

The meaning of general words is not limited by specific examples introduced by
“including” or "for example” or similar expressions.

The words "hereof”, "herein”, "hereon” and "hereunder” and words of similar import refer
lo this Agreament as a whole and not to any parlicular provision of this Agreement.

{m) Unless the context otherwise requires, reference ta any Clause, or Schedule is to a

(n}

{o)

{p)

{q)

clause, or schedule of or {o this Agreement,

A reference to a judgement includes an order, injunction, decree, determination or
award of any court or tribunal.

I a payment or other act must be made or dong on a day that is not a Business Day,
then it must be made or done cn the next Business Day.

[f a period occurs from, afler or before a day or the day of an act or event, it excludes
that day.

Any tern, cendition stipulation provision covenant or undertaking of this Agreement
which is illegal, prohibited or unenforceabie in any jurisdiction shall as 1o such jurisdiction
be fully severable and ineffective to the extent of such illegality, voidness, prohibition or
unenforceabtlity without invalidating the remaining provisions hereof which shall not be
affected by the iilegal, invalid or unenforceable provision or by ils severance herafrom.
This Agreement shall be construed and enforced as if such illegal, invalid or
unenforceable provision had never comprised a part hereof. Any such iliegality,
voidness, prohibition or unenforceabiiity in any jurisdiction shall not invalidate or render
Itegal, void ar unenforceable any such term condition stipulation provision covenarnt or
undertaking in any other jurisdiction.



MASS RAPID TRANSIT JAJARAN PUTRAJAYA
LOT 12 SEKSYEN 81 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

2.1

2.2

3.1

3.2

3.3

3.4

3.5

AGREEMENT TO LICENSE

In consideralion of the Licensee agreeing o pay the License Fee o the Licensor in the
mannear hereinafier prescribed, the Licensor hereby agrees to grant to the Licensee, and
the Licensee hereby agrees that it will accept from the Licensar, a license to use the
Licensed Area to carry out the Permitted Purpose for the Licensed Period, on an as 18
where is basis and free from encumbrances, in consideration of the payment of the License
Fee and upon the terms and condiiions hereinafier appearing.

The License Agreement shalt be effective and binding on both Parties on the Effective
Date of the License Agreement as specified in Schedule 1, ltem 1 Agreement Date.

PAYMENT OF THE LICENSE FEE

The License Fee shall be payable monthly in advance without any deduction or set off
whatsoever, the first of such payment to be made on the execution of this Agreemant. All

subsequent payments of License Fee shall be made on or before the seventh day of each
catendar month thereafter,

The Licensee shall before or upon the execution of this Agreement place with the Licensor
the License Fee Deposit as securily for the due observance and performance by the
Licensee of the lerms stipulations and covenants herein on ils part to be observed and

performed which License Fee Deposit shall not be deemed to be or treated as payment
of License Fee.

The Licenses shall place before or upon the execution of this Agreement, the Ulility
Deposit as security for the due payment by the Licensee of all charges incurred in respect
of the Licensed Area which shall include but not be limited to electricity, water, gas and
sewerage services supplied to, provided andfor used on the Licensed Ares at all times
and for telephone insiaftation and usage and any cther services supplied separately to the
l.icensed Area at any time.

In the event there is an option of renewal beyond the Licensed Period in accordance with
the terms of this Agreement and the License Fee shall thereafter upon mutual agreement
of the parties hereto be increased, the Licensee shall pay and deposit with the Licensor
the difference between the eguivalent of two (2) months' License Fee so increased. The
original Deposit and such further payment shall be and form part of the Depaosit.

Without prejudice to any of the rights of the Licensor hereunder and to the right of the
Licensor o claim, in addition thereto, damages against the Licensee {or breach of any
provision(s) hereof, all cosls charges and expenses incurred or to be incurred by the
Licensor hereunder and all monies whatsoever paid or expendad or to be paid or
expended by the Licensor hersunder from time to time for and on behalf of the Licenses
for breach or non-cbservance of any of the terms, stipulation or covenanis herein
conlained, may be deducted 2t the discretion of the Licensor from the License Fee Deposil
andfor the Utility Deposit and the Licensee shall forthwith upon request by the Licensor
pay to the Licensor such amount so paid or expendad or dedugted from the License Fee
Deposit and/or the Utility Depasit so as to mainiain the Depaosit at all times at the amount
prescribed by the Licenscr from time {o time.

4



MASS RAPID TRANSIT JAJARAN PUTRAJAYA
LOT 12 SEKSYEN 81 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

3.6  The Deposit shall be refunded to the Licensee free of interest within 14 days after the
expiry or sooner determination of the Licensed Period less any retentions or deductions
which the Licensor is entitled to make for any breach or non-cbservance by the Licensee
of the covenanis on the part of the Licensee hersin contained (including but without
limitation, payments made by the Licensor on behalf of the Licensee for any utility bills or

demands not seftied by the Licensee) and such other sums as may then be due to the
Licensor.

4. THE LICENSED AREA

41  The Licensee acknowiedgss that:

(&) this Agreement is always subject to the agreement of the FLC to continue to let the
Licensed Area to the Licensor;

{b) erected on the Licensed Area is a Building as described in Schedule 1, item 3;

(c) the Building were not built nor Building/Land were not maintained by the Licensor

and ihe Licensor does not give any warranty whaisoever in respect of the Building
and/or Land;

{d} the Licensee is granied the License on an as-is-where-is basis and the Licensee
shall use the Licensed Arez at its own risk;

{e} it has inspecied the Licensed Area and has, by way of its own independent
invastigation, examination and inspection of the Licensed Arez as well as all
documents and records relating thereto, including tut not limited to investigations
at public regisiries, accepted the condition and every aspecl whaiscever of the
Licensed Area including, but not limited to, the following:

M the area, size and boundaries of the Licensed Area and any squatter,
irespasser or other person occupying, trespassing on, using or cultivating
the Licensed Area or any part thereof ("Trespasser™);

{i) road and/or pipe reserves, rights of way, drainage, watercourses, light and
other gasements and quasi or reputed easements, party wall rights, and
rights of adjoining owners affecting the Licensed Area;

(i) the existence, validity or continued validity of any ceriificates, approvals,
Licenses, permits, categories of land use or cther like matters relating to
the Licensed Area;

{iv)  all plans, schemes, proposals, layouls ar other thing or matter affecting the
Licensed Area;

=
=

the condition and state of the Licensad Ares; and

{vi) all express and implied conditions, and resirictions-in-interest, caveats and
encumbrances affecting the Licensed Area.

5



MASS RAPID TRANSIT JAJARAN PUTRAJAYA
LOT 12 SEKSYEN B1 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

5.1

{f) it agrees o accept the License not upon or pursuant io any representalion.
statement. warranty ar condition whaisoever as to any matter in respect of the
Licensed Area, including but not lirited to the fitness {or occupation andfor use,
description, area, nature, state or condition of the Licensed Area or in raspect of
compliance with relevant laws made to it, expressly or impliedly, by the Licensor.
Any and all representations and warranties whatsoever, expressed or implied by
statute or otherwise in respect of the Licensed Area, are hereby excluded;

{g} it hereby waives all rights against the Licensor relating to any and all warranties,
guaraniges, representations or cbiigations of any kind with respect to the Licensed
Area, either expressed or implied, whether arising by applicabie law (including any
environmential law} or otherwise, and any and ali other ¢laims whatsoever thai it
may have against the Licensor in respect of any matter or thing made, done or
omitied in any way or otherwise howsoever retating to the Licensed Area and
agrees that it shall not be entitled to rescind or terminate this Agreement or any
parl hereof nor to claim any compensation or damages nor any reduction in the
License Fee in respect of any issue relating io the Licensed Area;

{h) it has agreed that it shall indemnify and keep indemnified the Licensor against any
charges, claims, damages, costs, judgments, decrees, expenses {including without
limitation reasonable legal fees), penalties and liabiliies of any kind or nature
whatsogver which may be suffered or sustained by or secured against the Licensor
in respect of any matter or thing made, done or omitted in any way or otherwise
howsoever relating lo the Licensed Area andior the conduct of the Permitted
Purpose after the Commencement Dale.

(i) it takes the License subject o all Trespassers on the Licensed Area, if any. The
Licensee shall be responsible to remove or evict the said Trespassers from the
Licensed Area at its own cost,

LICENSEE’S COVENANTS
The Licensee hereby covenants with the Licensor as follows:

(a) to pay the License Fee, Deposit and any other payments to be made by the Licensee
under this Agreement at the limes and in the manner herein prescribed o the
Licensor, faiing which the Licensee shall pay interest at the rate of 10% per annum
with monthly rests on any arrears of the License Fee, Deposit calculated on a day 1o
day basis without prejudice to the right of action of the Licensor in respect of any
breach of the Licensee's covenants and agreements hersin containad;

{D) to promptly pay when due all charges in raspect of the Licensed Area, including
without fimitation, quit rent, assessment, other rates imposad or to be imposed on
and payable in respect of the Licensed Area, telephone, telex, electricity, fight, water,
gas, sewerage and ail other utilities consumed or supplied {o or payable in respect
of the Licensed Area during the Licensed Period notwithstanding any dispuie or
disagreement with the authorities or supplier of such utilities with respect to any bill
or demand issued for such charges;

e
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{(c) at the Licensee's own cost and expense, to keep the whole of the Licensed Area
inchuding without fimilztion 1o the external fagade and interior of the Building in good
and tenantable repair and clean condition to the satisfaction of the Licensor.

(d) it shall at s own cost and expense repair any par of the Licensed Ares;

n For the avoidance of doubt, Licensor shall allow the Licensee to fil out the
area for the period mentioned in Schedule 1, item 7, free from any License
Fee. License Fee shall be applicable st the beginning of ibe

Commencement Date. regardiess of whether the Licensee is ready for
business.

{ii) The Licensee warranis to carry out filting-out works at its own cost and
expense and in compliance with MRT Corp approval. The Licensee is to
underiake all site preparation works {Civil and M&E works) at his/her won
cost and expense. Al design and layout are subject to MRT Corp's and
Relevani Authoritiy’'s approval. Licensee must enswe certifications of
trained and competent contractors are available and vaiid for execution of
fit-oul.

{ifi} The Licensee shall be required to submit fitting-out plans and layout as
detailed to MRT Corp for review and approval. MRT Corp reserves the right

not to approve the plans and layout if the same does nol meet ils
requirements.

(e} to use andfor to ensure the Licensed Arga is used only for the Permitted Purpose;

(fy 1o be responsibie for and to indemnify and keep the Licensor indemnified against all
claims demands actions tegal proceadings damages cosis losses and expenses of
any nature whatsoever with the exceplion of damage as a result of Force Majeure,
made upon or suffered by the Licensor in respect of any damage to the Licensed
Area or any parl thergof or any adjacent or neighbouring premises whatsoever or
loss of fife ar personal injury to any person whomsoever arising out of the Licensee's
occupancy and usage of the Licensed Area and/or caused by any acl, omission,
default or negligence of the Licensee, its servanis agents licensees or guests, and
to make good io the Licensor zll and every loss and damage whatsoever and
howsoever caused incurred or sustained by the Licensor as a consequence of any
breach non-cbservance or non-performance of the Licenseeg's covenanis and
obligations herein this Agreement contained and to save harmiess the Licensor from
and against any claims demands proceedings or actions by any party or any fines of
penallies imposed by any competent authority or Court arising therefrom;

{9) to observe and comply with all laws rules and regulations for the time being in force
affecting relating to or concering the use of the Licensed Arez or any part thereof
and the conduct of the Permilted Purpose;

{h) o obtain and maintain ail Licenses permits registration approvals and other consents

{if any) for the occupation and use of the Licensed Area and the conduct of the
Permitted Purpose on the Licensed Area;

¥}
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(i} io purchase and maintain, throughout the Licensed Period, insurance relating lo the
Licensed Area including without limitation:

(i) commercial general lizhility insurance covering the Licensed Area and the
Licensee's usage of the Licensed Area against claims for bodily injury or
death and Licensed Area damage occurring upon, in or about the Licensed
Arsa;

{ii) personal Licensed Area insurance covering all of Licensee's equipment.
fixtures, fitlings and personal Licensed Area from time {o time in, on or upon
the Licensed Areg;

(i} fire insurance covering the Licensad Area,
for an insured value {o the satisfaction of {he Licensor.

A copy of the insurance policy shall be forwarded (o the Licensor within 5 Business
Days from the date of the Licensor's written reguest. All insurance in respect of the
Licensed Area shall specifically nama the Licensor as an “additional insured”. For
the avoidance of doubt, the Licensee shall be solely responsible for Licensee's
personal Licensed Area and all risk of loss shall remain with Licenses. The Licensor
shail have no responsibility to insure or protect the Licensea's personal Licensed
Area from theft, damage, vandalism or any other risk or loss;

{j on the expiration or earlier determination of the Licensed Perlod, to retumn the
Licensed Area in such good and substantial state of repair and condition, to remove
from the Licensed Area any item of any description that does not belong o the
Licensor found in the Licensed Area, including bul not limited to Temporary
Structure. Failing removal by such date the Licensor may remove and store (save
for Temporary Struciure, where Licensor may at ils sole discretion disposed
immediaiely such Temporary Structure) at the Licensea's costs and expense such
lems in a warehouse or in such other pface as the Licensor shall decide without the
Licensor being deemed guilty of conversion or becoming liable for any loss or
damage occasioned thereby. The Licensor shall notify the Licensee of such removal
or slorage and the Licensee shall within 7 days from the date or receipt of such notice
remaove such items, failing which the Licensor may dispose of the said items in such
manner as the Licensor deems fit without any liability to the Licensee, and {o retain
from the proceeds, if any, arsing out of such disposal any sum{s) owing by the
Licensee to the Licensor;

5.2 The Licensee SHALL NOT al any time throughout the Licensed Period:

{a) use or permit the Licensed Area or any part thereof to be used for any unlawful or
immoral purpose or for any purpose other than ihe Permitted Purpose;

{0} unless the prior written approval of the Licensor has been received, and subjsct to
the approvat of the Relevant Aulhority where necessary:

€)) make any changes or alterations, whether permanent or lemporary,
structural or otherwise 1o the Licensed Arga or any part thereof; Bﬁ,

8



MASE RAPID TRANSIT JAJARAN PUTRAJAYA
L OT 12 SEKSYEN B1 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

{c)

(¢}

(e}

{ii} carry out any earth works, consiruction or renovations on the Licensed Area:

FROVIDED THAT in the event thal the Licensor's written consent is given to any of
the aforesaid the Licensee shall at the Licensee's own cost and expense carry out
such alterations installations or works with such materials and in accordance with
such designs or instructions as shall be prescribed/approved by the Licensor or the
Licensor's architects engineers and/or consultants angd the Licensee shall further
bear all costs and expenses incurred or lo be incurred by the Licensor for the
services of such architects and/or engineers and/or consulianis. Furthermore the
Licensee shall at its own cost and expense obtain all such necessary planning and
other consents or approvals pursuant to the provisions of any written law bye-laws
rules regulations or order applicable thereto. Upon the expiry or earlier determination
of the Licensed Period hereby created, the Licensee shall, if requested by the
Licensor, restore the Licensed Area to its original state and condition as at the
Commencement Date, including demolishing any Temporary Structure at the
Licensee’s own cost and expense;

assign the License of sub-ficense or otherwise part with the occupation or the use
of the Licensed Area or any part thereof for any term whatsoever without the prior
written consent of the Licensor which consent may be given or withheld at the
absolute discretion of the Licensor.

PROVIDED ALWAYS that in the event {hat the Licenses assigns, sub-license or
otherwise parts with the occupation or use of the Licensed Area or any part thereof
in contravention of the provisions herein then the Licensor may without prejudice to
#ts rights under this Agreement coliect from any assignee sub-licensee or any other
person in occupation of the Licensed Area or any part thereof all such License Fes
and other moneys payeble in respect of the Licensed Area or any parl thereof by
such assignee sub-licensee or other person to the Licensee, and PRCVIDED
FURTHER that such collection of License Fee and other moneys as aforeszid by
the Licensar shall not be construed or desmed 1o be consent given io the Licenses
or acceptance by the Licensor of any such person or persons as assignee,
sub-licensee or cccupier of the Licensed Area or any part thereof,

do or permil or suifer to be done any act or thing whereby any policy or policies of
insurance in respect of the Licensed Area may be rendered void or voidable or
whereby the premium for any such insurance may be liable to be increased:

do or carry on or permit or suffer 1o be carried on the Licensed Area or on any part
thereof any act or thing which is or may become a nuisance annoyance or
inconvenience to the owners or occupiers of the neighbouring Building or premises
adjoining the Licensed Area;

store or bring upon of permit to be stored on the Licensed Arez or any part thereof
arms ammunition or uniawful goods gunpowder safipetrs kergsene of any
combustible substance whatsoever or any article of extragrdinary weight or size or

any goods which in the opinion of the Licensor are of a noxious, dangerous or
hazardous nature;
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6.1

7.1

7.2

() use the Licensed Area or any part thereof for camving on any business or ather
activity which causes the accumulation of din, rubbish or debris of any sort in or
outside the Licensed Area;

{h) damage or deface or cause or permit any employee agent invitee or licensee (o
damage or deface any part of the Licensed Area. The Licensee shail forthwith repair

and make good or pay fo the Licensor on demand the costs of making goed such
damage or defacement;

(i) tamper with or damage any meter connected or affixed {o or installed in or to the
Licensed Area.

ENTRY AND EARLY DETERMINATION

The Licensee shall have unrestricted right to enter the Licensed Area to carry out the

Permitted Purpose commencing on the Commencement Date for the duration of the
Licensed Period.

TERMINATION EVENTS

If any one or more of the following events occurs:

{a) if the License Fee or any part thereof or any payment payable 1o the Licensor as
slated in this Agreement shall be in arrears and unpaid for 7 days after becoming
due and payable (whether formally demanded or not); or

(b} if the Licensee shall default in the performance or observance of any of the
agraemenis condilions covenants and stipulations herein expressed or on the part
of the Licensee io be performed or cbserved; or

(c) if the Licensee shall make any assignment for the benefil or enler inlo any
arrangernent or composition with any of iis credilors; or

{d) if the Licensee shall suffer any distress or execution to be levied on any of its goods:
or

(e} a breach of this License Agreement;

and the abovementioned evenl is not rectified and/or resolved within 14 days of the
occurrence of the said eveni then the Licensor shall be entitfed al any fime thereafler to
ierminate this Agreement by issuing a notice of termination cn the Licensee. All costs and
expenses incurred by the Licensor in demanding the License Fee and all other charges
including Soficitors’ costs on a solicitor and client basis and all legai fees shall be paid by
the Licensee and shall be recoverabie from the Licensee as a debt together with inlerest
hereinafier provided.

The Licensor shall afso be entitlad to terminate this Agreement in the event the rent/lease
agreement between the Licensor and the FLC is terminated for any reason whatsosver. For

s}
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7.3

8.1

the avoidance of doubt, in ihe évent of such termination, the Licensees shzll not be entitled
1o eny compensation whaisoever from the Licensor.

if the License Fee or any other sums herein covenanted {o be paid by the Licansee shali be
unpaid for 7 days after becoming due (whether jormally demanded or not} the Licensee shall
pay o the Licensar interest on the amount ouistanding at the rate of 10% per annum with
monihly resis. Such inlerest shall be payable from the due date o the actual date of
payment of the respective sum by the Licensee (o the Licensor PROVIDED that the payment

of such interest shalt not prejudice or in any way affect the Licensor's rights specified in
Clause 7.1 hered.

OPTION TO RENEW

The Licensor shalt renew the license to use the Licensed Area for a further term o be agreed
upon between the Parties subject to the same stipulations as are herein comained except

for this provision for renewal save as is otherwise mutually agreed PROVIDED ALWAYS
that:

{a) ihe Licensee shall have paid the License Fee and performed the conditions.
covenants and stipulatiocns herein contained and on its parl to be performed up fo
the expiry of the License;

() the Licensee notifies the Licensor in writing not iess than 8 months before the
expiration of the Licensed Period that the Licensee wishes to renew this License:

{c} the renewal of the License is approved by the FLC;

{d} the fee for the renewed Licensed Period, which increase shall not be more than 18%
of the License Fee or at market value at the renewal date, whichever ig higher.

REPRESENTATIONS AND WARRANTIES OF THE LICENSEE

The Licensee hereby represents and warranis {o the Licensor that:

{a) it is 2 company duly incorporated and existing under the laws of Malaysia and all
corporate authorizations or approvals necessary to authorize the execution and

completion of this Agreement have been obtained prior to the execution thereof, if
applicable;

1)) it has full legal right, power, capacity and authorily to execute, deliver and perform
its obligations under this Agreement and the execution, delivery and performance
of this Agreemend will not violate:

0] the provisions of any law or regulation or other order or decree of any
governmental authority, agency or court to which #§ may be subject;

(i) its Constitution or sther constitutional documents:

{iiy any morigage, contract or other undertaking or instrument to which itis a

s}

11



MASS RAPID TRANSIT JAJARAN PUTRAJAY A
LOT 12 SEKSYEN 81 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

{c)

parly or which is binding upon it or any of its assets.

il has nol been wound up, and no winding-up petition has been filed or threatened
against it in any court of law, nor has any resolution being passed for its winding
up nor has any proceeding been instituted or threalened or meeting called with a2
view to obtaining any such order or to pass any such resolution

10. ANTIL-BRIBERY REPRESENTATION, WARRANTY AND COVENANT

@)

{d}

The Licensee hereby represenis and warranis o the Licensor that & and none of

its personnel have made or offered with respect {o the matters that are subject of
this Agreement:

(i)  any compensation, commission, agency fee, introduction fee, payment, gift,
promise or advantage to 2 third party where such payment or advaniage
would violate applicable laws or the laws of incorporation of the Licenses;

{ii}  any compensation, commission, agency fee, intreduction fee, payment, gift,
promise or advantage to a third party that is based or calculated on any
capital employed, cost incurred, cash flow, revenue. or profit earned or

estimated to be earned or generated by the Licenses in respect of this
Agresment; or

{ii) any compensation, commission, agency fee, introduction fee, payment, gift,
promise or advantage, whether directly or through intermedtaries, ta or for
the use of any person, while knowing or being aware of a high probability that
any such money or thing of valug will be offered, paid, given or promised.
diractly or indirectly, {o any public official inciluding any person holding a
legislaiive, administrative or judicial office, exercising 2 public function for a
public agency, a public enterprise or a public international organisation
(collectively "Officials”), for the purposes of influencing any act or decision
of such Officials in their official capacity, or inducing such Officials to use {heir
influence in oblaining or retaining business for or with, or directing business
to the Licensee or in granting approval to the Licensee in reiation io the rental
or renovation of the Licensed Area and any applications pursuant to this
Agreement.

The Licensee agrees thal during the term of this Agreement it will not, and will not
permit any of its perscnnel to, make or offer with respect to the matters that are
subject of this Agreement any compensation, commission, agency fee, introduction

fee, payment, gift. promise or advantage {o any person in the circumstances
described in Clause 10{a}.

The Licensee agrees that any offer of bribe or ather inducement to any person by
the Licensee or its personnel with the view of gaining benefit or intending to affect
the granting of this license, upon discovery of the offer of bribe or other inducement
will result in irmmediate termination of this Agreement.

The Licensee acknowledges that

o
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(iy any act under Clause 10 is 2 criminal offence under the Malaysian Anti-
Corruption Commission Act 2009{hereinafter referred to "MACCA™),

(#) any failure 1o lodge a report &t the Malaysian Anti-Corruption Commission

{hereinafter referred 1o as "MACCT) or police station is an offence under the
MACCA:

(i) without prejudice 1o any other actions, disciplinary action zgainst any
employee of the Licensee and blacklisting of the Licensee, ils personnel or
sub-Licensee may be laken if the pariies are involved with any act of
corruption under the MACCA.

(g) The Licensee will;

{y mamtain 5 system of internal accounting conlrols sufficient o provide

reasonable assurances that transactions are executed in accordance with its
management’s authorisation,

(i)  implement an appropriate fegal compliance programme with respect o the
MACCA and other laws prehibiting the bribery of government officials; and

{iil) lodge a report at the nearest MACC or police station if the Licensee becomes
aware of the occurrence of any event under Clause 10 committed by any of
its personnet in refation 1o the Services.

(fy  The Licensee and shall where applicable. procure ts personnel. to be signed and
execuled all the applicable declarations and coniracts as may be required by the
Licensor with respect to obligations under this Clause 10.

{g) The Licensee acknowledges thal Licensor has adopted the policies, guidelines and
procedures which are availeble within Licensor's websile www.mymrt.com.my
(MRT Website”). The policies, guidelings and procedures as weidl as other
policies, guidelines and procedures related to anti-bribery, anti-corruption and
gthical or proper conduct as may be uploaded by the Licensor onio MRT Website
from time io time (collectively called "the said Policies”} may he amended,
supplemented, varied or replaced from time to time.

{h} The Licensee shall requiarly and diligently famifiarise itself and procure that
persons associated with the Licensee are regularly and diligenily familiarised with
the said Policies, including all amendmenis, supplemsents, variations or
reptacemenis thereof from time to lime and shall not do anything or omit io do
anything (including the persons associsted with the Licensee) thai will cause any

employee, servant or officer of the Licensor to be in breach, default or non-
compliance of the said Policies.
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1.

2.

12.1

COMFIDENTIALITY

(a)

{B)

{d})

Al information or documents disclosed by the Licensor or its employees,
representalives or agent {o the Licensee or ils emplayees, representaiives or its
ggent or obiained by the Licensee or its employees, representatives or its agent
aboui the Licensor pursuant to, or in the course of perdormance of this Liceng
Agresment shall be deemed as confidential ("Confidential Information™). The
Licensee shall at all times, including after ithe termination of this Licenced
Agreement;

] not use the Confidential information for any other purpose except for the
purpose authorised under this Licence Agreement; and

{1f} ensure that the Confidential Information is kept confidential and shall not be
disclosed to any third parly without the prior written consent of the Licensor,
unless or except the Confidential Information is already in the public domain
through no fault of the Licensee, or if if is necessitated by the regulatory
authorities fo disclose and anncunce the same, whereupon io the exient
that it is in the public domain or is required to be disclosed by law, obligation
not! to disciose shali not apply.

Notwithstanding anything coniained above the Licenses may wilhout the prior
consent of the Licensor, disclose o any financial institution or bona fide polential
investor or any professional advisor, the existence of this Licence Agreement and
its comients provided that such recipients shall agree {c and be bound by the
provisions of this clause on Confidentiality.

Subject to the above, the Licensee may with the prior consent of the Licensor
disclose to the public the existence of this Licence Agregmeni (bul not its contents).
Any information contained in this Licence Agreement and its contents may be
disclosed to any government agency, government deparimeni or regulaiory
authorities to the exient that is required by law.

The termination of this Licence Agrsement andior any limitations of lizbility or
quantum of damage n this Licence Agreement shall not limit the liability of the
Licensee in defzult under this clause. The Farties agree that any threalened or
existing breach of this paragraph would cause the Licensor irreparable injury for
which it would have no adeguate remedy 2t law. |n each such case, the Pariies
agree that the Licensor shall be entitled to immediate injunctive relief prohibiling
such violation, in addition to any other rights and remedies to the Licensor.

MISCELLANEQUS

Al License Fees, charges and other payments specified herein are siated as axclusive of

W
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12.2

12.3

124

125

ali taxes, levies, duties and imposts (collectively “Taxes") that may result from the execution
of this Agreement, the supply of any goods and/or services or any payment made hereunder
and all such Taxes {if any) shall be payable by the Licensee.

The Licensor shail not be liable to repay to the Licensee the cost and expense incurred by
the Licensee on any consiruction, improvements and/or renovation made by the Licensee
on or to the said Licensed Area and the Licenses shail not be entited to claim for any
reduction in the License Fee on account of such cost and expense incurred by the Licenses,

Netwithstanding anything herein contained the Licensor shall not be liable to the Licenses
or the Licensee's employees, agenls, licensees and invitees or to others who may bs
permitted to enter the Licensed Area nor shall the Licenses or such others aforesaid have
any claim against the Licensor in respect of relaiing to or however arising from:

{a) accidents, happenings or injuries sustained by any parson or for loss of or damage
however caused to goods or chattels in the Licensed Area or any part thereof:

(b} any injury loss or damage suffered by the Licensee or its empioyee or agent or
invitee or licensee for which the Licensor may be otherwise liable as occupier under
the commaon law;

{c) any interruption in or cessation to the use of telephone andfor supply of glectricity,
water or other like amenilies to the Licensed Area for any reason(s) whatsoever,

In the event of any default by the Licensee of the Licensee's covenants herein ihis
Agreement conlained, the Licensee shall bear and pay all cosis and expenses incurred by

the licensor in enforcing the Licensor's rights, including party-to-party and client and
solicitor's costs.

{a) Neither the Licensor nor the Licensee shall be in breach of its obligation under this
License if it is unabie to performn its obligation under this License (or any part of
them), other than the payment of the License Fee obligation under Clause 3 as a
resuft of the occurrence of an Event of Force Majeure. An "Evert of Force Majeure”

shall mean-

(N war, hostiliies (whether war is declared or not), invasion, act of foreign
enemies;

(i) insurraction, revolution, rebellion, military or usurped power, Civil war or acts
of terrorism;

{iit) naturat catastrophes including but not limited to earthquakes, floods and
sublerranean spontaneous combustion or any operation of the forces of
nature against which an experienced contractor could net reasonably have
been expecled to {ake precautions;

{iv} nuclear explosion, radicactive or chemical contemination or in radiation;

{v} pressure waves caused by aircrafl or other aerizt devices traveling at sonic
ar supersonic spesds; and

—k
oy



MASS RAPID TRANSIT JAJARAN PUTRAJAYA
LOT 12 SEKSYEN 81 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

12.6

127

12.8

2.9

12.10

{vi} riof, commotion or disorder, unless solely restricted to employees of the
Lessee or its contractors or suppliers.

{&) If an Event of Force Majeure occurs by reason of which either Party is unable to
perform any of its obligation under this License (or any parl thereof), the party shafl
inform the other party immediately of the occurrence of thal Event of Force Majeure
with full particulars thereof and the conseguences thereof.

{c) If either Party considers the Event of Force Majeure lo be of such severity or to be
continuing for such period of time that il effectively frustrates the original intention of
this License, then the Parties may agree that this License may be terminated upon
mutual agreement of ihe Parties.

() If this License is terminated by an Event of Force Majeure pursuant to clause 12.5
(c) above, all rights and obligations of the Parties under this License shall forthwith
terminate and neither Party shall have any claim against the other Party and neither
Party shall be liable to each other save for any rights and liabilities accruing prior to
the occurrence of the Event of Farce Majeurs.

{=) Neither Party shall be entitled to rely upon clause 12.5 {d) if both Parties reasonably
determine that an Event of Force Majeure has not occurred.

{fy For the avoidance of doubt, the Parties shall continue to perform those parts of those
obligations not affected, delayed or interrupted by an Event of Force Majeure and

such obligations shall, pending the outcome of this clause continue in full force and
effect.

A statement from the Licensor's accountant or financial controlter or such duly appointed
employee as to the amount of increase in cost of providing any services, the Deposit
required to be paid or maintained by the Licensee, or of any other cost or any other sum(s)
owing from the Licensee to the Licensor under this Agreement shall in the absence of
manifest error be final and binding on the Licensee.

The acceptance of License Fee by the Licensor or any lime or indulgence given by the
Licensor shall not constitute or be deemed fo constitute or operate as a waiver by the
Licensor of any right to proceed against the Licensee in respect of any breach or
non-cbservance by the Licensee of any of the Licenseg’s obligations covenanis or
slipulations herein contained or to prejudice its rights hereunder in any manner whatsoever,

Time wherever mentioned in refation to the Licensee's obligations herain iz of the essence
of this Agreement.

The costs of and incidental to the preparation and enforcement of this Agreement (inctuding
the stamp duty for this Agreement and any subsequent renewal during the Licensed Period)
shall be borne and paid by the Licensee but each party shall bear their own solicitors’ costs.

Any notice required o be served hereunder shali be in writing and shall be sufficiently served
on the Parties if delivered or forwarded by registered post or left &t the addresses set out in
this Agreement or subsequently informed by the relevant Party. Any natice sent by
regislered post shall be deemed to have been received (whether it is actually delivered or
not} by the addressee 3 days after the day of pasting. &i/
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12.11

12.12

12.13

12.14

This Agreement shall be binding on the legal representatives heirs successors in litle and
permitled assigns of the parias herelo.

This Agreemend shall form the agreement between the parties in ralation to the matters
dealt with herein and represents the entire understanding between the parties in relation
ihereto. Any and alt representations, covenants, undertakings, warranties and agreements
whether verbal or in writing prior hereto are hereby rescinded nullified and superseded.

The Parties shall attempt to resolve any dispute or diffsrence between the Parties arising
out of or in connection with this Agreement or the implementation of any of the lerms of
this Agreement in accordance with the following procedure:

(&} Firstly, the Licensee representative and Licensor representative shall attempl to
resolve the dispute or difference; and

(b) If 4 could not be resoived between the Licensee representative and the Licensor
representative within two (2) months of the date the dispute or difference first arise,
ihe Parties may commence legal proceedings in respact of the dispute.

This Agreement shall be governed by and construed in all respects in accordance with
the laws of Malaysia and the Parties shall submit to the jurisdiction of the Courts in Kuala
Lumpur, Malaysia.
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SCHEGULE 1

Which is to be taken read and consirued as an essential parnt of this Agreement

{_ITEM DESCRIPTION PARTICULARS 2
Y Date of Agreement P
| ° 13 MG W
3 Name and Description TAIKIT TRANSPDRT SDN BHD {Company No E
of Licensee 554948-T) of Unit Mo, 50 8.7 & £ Lovel 5 Wisn o g
; MABA, 4.6 th':.h Hoeng Jdebad L0150 paia Lu:ﬁ;ms' %
3. Description of Land and | Land area: !
; Building Approximately 1,214 sgm (13067 saf) f
‘ Open space %
; Building: Two storey buiiding
4. Parliculars of the Lot 12 Seksyen 81 Bandar Kuala Lumpur
i Licensed Area as appended in Annexure A
i 1
5. | Deposit {a} License Fee Deposil: Ringgit Maiaysia Ten Thousand
Only (RM10,000} being & sum equivalent to two (2)
months' License Feg;
] (b} Utility Deposit: Ringgit Malaysiz Two Thousand Five
i i Hundred Only (RM2,500) being a sum equivalent 1o
| i half (1/2) month License Fee:
- U I — i e e
. I'License Fee Al a fixed rale of: Ringgit Malaysia Five Thousand Only
| | (RM5,000) per month
7. | Fit-Out Period | N/A
8. 'z) Comumencement Date | (a) o
]
i
!

\:) Licensed Penod (b} Three (3) years or unti
g, wéserﬁﬁ;iftédmpﬁriﬁoiéé-m " I'For use as car par!z'—épace —
0. } Renewal Period Optior to renew shall be subjecied to Clause 8.1{d)
! renewabite every two {2) years up to a2 maximum of ten
! {10} years.
i
1

The License Fee for each renewal period shall not be more
thar 10% of the last License Fee or al markel value at the
renewal date. whichever is higher.
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MASS RAPID TRANSIT JAJARAN PUTRAJAYA
LOT 12 SEKSYEM 81 BANDAR KUALA LUMPUR
LICENSE AGREEMENT

IR WITNESS whereof the Parties havé executed his Agreement on the day and year. first
above written.

Signed by

for and on hehaif of

MASS RAPID TRANSIT
CORPORATION SDN BHD

{Company No. 802884-V) " /’%),
in the presence of: . 7

”....4

st Mt o et

m— Na /ai' Authorased Repraseniaiwe in fu%l
‘/;“// x’ o
Name of Witness, ://-J = esignation: -
; S MIGEST SHAHREZE MATWARN & gnatios
Designation f: en = grgr g Passport No./NRIC No-

Signed by

for and on behalf of

TAIKIT TRAMNSPORT SDN BHD
{Company No. 554948.T)

[

in the presence of: ¢ e
N Name of Au‘{horls Begéséﬁ‘tatsve in ful%

S. T Q\Q_},Q (@ (:_—{\cl{f'a;}ak
Name of Witness: G '™ aneran Designation: Cairmon [ Direcer
Designation: C L € &\ Passport No./NRIC No: 2qes33-04 - 510
Passport No./NRIC No: e S -\g-5T18E
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Registration No: 200101019191 (554948-T)

TALKIT TRANSPORT SDIN. BHD.
(Incorporated in Malaysiea)

DIRECTORS? REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors hereby submit their report together with the audited financial statements of the Company
for the year ended 31 Decemnber 2023.

PRINCIPAL ACTIVITY

The principal activities of the Company are involved in taxi transport services. There have been no
significant changes in the pature of the activities during the year. However, subsequent (o {he financial
year the Company is venturing into a restaurant business and liquor business.

RESULTS
RM

Loss for the year 49,870

In the opinion of the director, the results of the operations of the Company during the year have not been
substantially affected by any item, transaction or event of a material and unusual nature.

DIVIDENDS

No dividends have been paid or declared since the end of the previous year. The directors does not
recommend that a dividend fo be paid in respect of the current year.

RESERVES AND PROVISIONS

There were no material transfers to or fiom reserves or provisions except as disclosed in the financial
p

statements.

SHARES AND DEBENTURES

The Company did not issue any new shares or debentures during the year.

SHARE OPTIONS
No options have been granted by the Company to any parties during the year to take up unissued shares
of the Company.

No shares have been issued during the year by virtue of the exercise of any option to take up unissued
shares of the Company. As of the end of the year, therc were no unissued shares of the Company under

oplions.
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DIRECTORS

Tre names of the Directors who served during the financial year and up to the date of this report are:

S.LRajah @ Inderajah
Kanagambikai A/P Nadarajah {Deceased on 09 March 2024)

BIRECTORS’ BENEFITS
During and at the end of the year, no arrangements subsisted to which the Company is a party, with the

object or objects of enabling directors of the Company to acquire benefits by means of the acquisition of
shares ir;, or debentures of, the Company or any other body corporate.

Since the end of the previous year, no directors has received or become entitled fo receive a benefit {other
than a benefit included in the aggregate amount of emoluments received or due and receivable by the
directors shown in the financial statements or the fixed salary of a full-time employee of the Company)
by reason of a contract made by the Company or a related corporation with the directors or with a finn of
which the directors is a member, or with a company in which the directors has a substantial financial

interest.

DIRECTORS’ INTERESTS

According to the register of directors’ shareholding, the interests of directors in office at the end of the
year in the ordinary shares of the Company during the year are as follows:

Number of Ordinary Shares

At ) At
01.01.2023 Bought Seld 31.12.2023

Direcf Interest
S.LRajah (@ Inderajah 30,000 - - 30,000
Kanagambikai A/P Nadarajah 16,000 - - 10,000

DIRECTORS® REMUNERATION

There was no divectors’ remuneration paid or payable during the financial year.
! P g

INDEMNITY AND INSURANCE COST

During the financial year, there is no indemnity given 1o or professional indemnity insurance effected for
directors, officers or auditors of the Company.
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OTHER STATUTORY INFORMATION

Before the statement of comprehensive income and the statement of financial position of the Comp'my
were made out, the directors took reasonable steps:

(a) to ascertain that proper action had been taken in relation to the writing-off of bad debts and the
making of allowance for doubtful debts, and have satisfied themselves that all known bad debts
had been written-off and that adequate allowance had been made for doubtful debts; and

()] to ensure that any current assets which were unlikely to be realised at their book values in the
ordinary course of business have been written down to their estimated realisable values,

As of the date of this report, the directors is not aware of any circumstances:

{a) which would render the amount written off for bad debts or the amount of the allowance for
doubtfu! debts madequate to any substantial extent in the financial statements of the Company; or

)] which would render the values attributed to current assets in the financial statements of the
Company misleading; or

{c) which have arisen which render adherence to the existing method of valuation of assets or
liabilities of the Company misleading or inappropriate; or

(<) not otherwise dealt with in this report or financial statements which would render any amount
stated in the financial statements of the Company misleading.

As of the date of this report, there does not exist:

(a) any charge on the assets of the Company which has arisen since the end of the year and secures
the liability of any other person; or

(b} any contingent liability of the Company which has arisen since the end of the year.

No contingent or other Hability has become enforceable, or is likely to become enforceable within the
period of twelve months after the end of the year which, in the opinion of the director, will or may
substantially affect the ability of the Company to meet its obligations as and when they fall due.

In the opinion of the director, no item, transaction or event of a material and unusual nature has arisen in
the interval between the end of the year and the date of this report which is likely to affect substantially

the results of the operations of the Company for the succeeding year.

AUDITORS’ REMUNERATION

The details of the auditors’ remuneration for the financial year is as follows:

RM

Audit fees 1’800_4



Registration No: 200101019191 (554948-T)

AUDITORS

The auditors, Messrs. K.H. Chong & Co PLT, have indicated their willingness fo confinue in office.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors.

03 July 2024
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TAI KIT TRANSPORT SDN. BHD.
(Tncorporated in Mulaysia)

STATEMENT BY DIRECTOR

The directors of Tai Kit Transport Sdn. Bhd. state that, in their opinion, the financial statements are
drawn up in accordance with Malaysian Private Entities Reporting Standard and the requirements of
Companies Act, 2016 in Malaysia so as to give a true and fair view of the state of affairs of the Company
as at 3} December 2023 and of the resuits of its business and the cash flews of the Company for the year
ended on that date.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors,

P2

S.LRajah @ Inderajah
Director
03 July 2024

STATUTORY DECLARATION

I, SIRajah @ Inderajah the director primarily responsible for the financial management of Tai Kit
Transport Sdn. Bhd,, do solemnly and sincerely declare that the financial statements are, in my opinion,
correct and I make this solemn declaration conscientiously believing the same to be true, and by virtue of
the provisions of the Statutory Declarations Act, 1960,

Subscribed and solemnly declared by )
the above-named S.1.Rajah @ Inderajal }
at Puchong in the state of Sclangor on )
03 July 2024,

d

SIRAJAH @ INDERAJAH

Before me,

!

F

;s

COMMISSIONER EOR OATHS { i
-
E\_,




K.H. Chong & Co PLT

(LLPOO33721-LCA & AF 1258)

Chartered Accountants

No, 24-2, falan PIS 11/28,

Bandar Sunway,

46150 Petaling Jaya, Selangor.

Tel: 03-56325105  Emil; khchengeofgyahoo.com

[INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TALKIT TRANSPORT SDN. BHD.
REGISTRATION NO. 200101019191 {554948-T)

Opinion

We have audited the financial statements of Tai Kit Transport Sdn. Bhd., which comprise the
statement of firancial position as at 31 December 2023, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the period then ended, and
a summary of significant accounting policies and other explanatory information, as set out on

pages 10 to 21,

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 December 2023, and of its financial performance and its cash
flows for the perjod then ended in accordance with Malaysian Private Entities Reporting Standard
and the requirements of the Companies Act, 2016 in Malaysia.

Basis for Opinion

We conducted owr audit in accordance with approved standards on auditing in Malaysta. Our
responsibilities under those standards are further described in the Auditors® Responsibilities for the
Audit of the Financizl Statements section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements n
Malaysia, and we have fulfilled our other ethical responsibilitics in accordance with these
requirements. We believe that the audit evidence we have obfained is sufficient and appropriate to

provide a basis for our opinion.
Independence and Other Ethieal Responsibilities

We arc independent of the Company in accordance with the By-Lavs (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants ('By-Laws') and the International
Fthics Standards Board for Accountants’ International Code of Ethics for Professional dccountants
(including International Independence Standards) (LIESBA Code'), and we have fulfilled our other
ethical responsibilitics in accordance with the By-Laws and the 1ESBA Code.



INDEPENDENT AUDITORS’ REPORT TO THIE MEMBERS OF
TALKIT TRANSPORT SDN. BHD. (CONTINUED)
REGISTRATION NO. 206101019191 (554948-T)

Information Other than the Financial Statements and Auditors’ Report Thercon

The directors of the Company are responsible for the other information. The other information
comprises the Directors” Report but does not include the financial statements of the Company and

our auditors’ report thereon,

Our opinion on the financial statements of the Company does not cover the Directors® Report and
we do nat express any form of assurance conchusion thereon.

In connection with our audit of the financial statements of the Company, our responsibility is to
read the Directors’ Report and, in doing so, consider whether the Directors® Report is materially
inconsistent with the financial statements of the Company or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of the
Director’s Report, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Director for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Malaysian Private Entities Reporting Standard and the requirements of the
Companies Act, 2016 in Malaysia, and for such internal control as management determines is
necessary to enable the preparation of financial staternents that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicabie, matters related to going concemn
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The director is responsibie for overseeing the Company’s financial reporiing process.

Auditors® Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from naterial misstatement, whether due to fraud or error, and to issue an auditors’
repert that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an avdit conducted in accordance with approved standards on auditing In Malaysia
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statemein(s.



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TAIKIT TRANSPORT SDN. BHD. (CONTINUED)
REGISTRATION NO. 200101019191 (554948-T)

Auditors’ Responsibilities for the Audit of the Financial Statements {Cont’d)

As part of an audit in accordance with approved standards on auditing in Malaysia, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

a Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatesnent resulting from fraud is higher than for
one resuiting from error, as fraud may invelve collusion, forgery, intentiopal omissions,
misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

. Evaluate the approprizieness of accounting policies used and the veasonableness of
accounting estimates and related disclosures made by management.

° Conelude on the appropriateness of management’s vse of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists
related te events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a materfal uncertainty exists, we are
required to draw attention in cur anditors’ report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify ow opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report, However,
future events or conditions may cause the Company to cease to continue as a going

conceri.

. Evaluate the overall presentation, siructure and content of the financial statements of the
Company, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We comtiunicate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant andit findings, including any significant deficiencies in internal control

that we identify during ouwr audit.

Emphasis of Mafter

Without qualifying our cpition, we draw attention to Note 2 of the notes to the financial statements.
At 31 December 2023, the Company had incurred net current Habilities of RM 358,961 and a
deficit in shareholder's funds of RM 155,523, Continuation of the Company as a going concern is
dependent on financial support from the shareholders.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TAI KIT TRANSPORT SDN. BHD. (CONTINUED)
REGISTRATION NO. 200101019191 (554948-T)

Other Matters

This report is made solely to the members of the Compasy, as a body, in accordance with Section
266 of the Companies Act, 2016 in Malaysia and for no other purpose. We do not assume
responsibility to any other person for the content of this report.

+

s &

K.H. CHONG & CO PLT CHONG KEAN HUAT
LLPO033721-LCA & AF 1258 No. 2032/06/2026 (1)
Chartered Accountants Partner of the firm

Petaling Jaya
03 Juty 2024



Registration No: 200101019191 (554948-T)
TALIOT TRANSPORT SDN. BHD.
{(Incorporated in Malapsia)

STATEMENT OF FINANCIAL POSITION
AS AT 31 BECEMBER 2023

2023 2022
Note RM R_RM
ASSETS
NON-CURRENT ASSETS
Plant and equipment 3 184,286 14,582
Deferred taxation 4 19,152 19,152
203,438 33,734
CURRENT ASSETS
Deposits 14,000 12,500
Cash and bank balauces 2,021 1,785
16,021 14285
TOTAL ASSETS 219,459 48,019
EQUITY AND LIABILITIES
CAPITAL AND RESERVES A ‘
Share capital 5 50,000 50,000
Accumulated losses (205,523) (155,653}
CAPITAL DEFICIENCY (155,523} (105,653}
CURRENT LIABILITY
Other payables and aceruals 22,270 _ 22,600
Amount due to directors 6 352,712 131,072
TOTAL LIABILITIES 374,982 153,672
219,459 48,019

TOTAL EQUITY AND LIABILITIES _

The accompanying notes form an integral part of the financial statements.
i0



Registration No: 200101019191 (554948-T)
TAL KIT TRANSPORT SDN. BHD.
(Tncorporated in Malupsia)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

Note
Other income
Cost of sales
Gross profit
Administrative and operating expenses
Loss before tax 7
Income tax expense 8

Loss for the year

2023 2022
RM RM
21,850 3,950
21,850 3,950
(71,720) (40,228)
(49,870) (36,278)
(49,870) (36,278)

The accompanying hotes form an integral part of the financial statements.

i1



Registration No: 200101019191 (554948-T)
TAI KIT TRANSPORT SDN. BHD.
{Tucorporated in Malapsia)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023

Share Accumulated

capital losses Total

RM RV RM
Asat ] January 2022 56,000 {119,375 (69,375)
Loss for the year - (36,278) (36,278)
Asat3] December 2022 50,000 (155,653} {105,653)
Loss for the year - (49.870) (49,870)
As at 31 December 2023 50,000 {205,523) {155,523}

The accompanying notes form an integral part of the financial statements,

12



Registration No; 200101019191 (554948.T)
TAITKIT TRANSPORT SDN. BHD.
(Incorporared in Malaysia)

STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED 31 DECEMBER 2023

2023 2022
JRE%N RM
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax (4,870) {30,278)
Adjustments for:
Depreciation of plant and equipment 3,496 1,620
Operating loss before working capital changes (46,374) (34,658)
Changes in deposits {1,500) (12,500)
Changes in other payables and accrnals (330) 9,510
Changes in amount due 1o directors 221,640 35,450
Net cash generated / (nsed in) from operating activities 173,436 {2,198}
CASH FLOWS FROM FINANCING ACTIVITIES
JPurchase of plant and equipment (173,200) (16,200
Net cash used in financing activity (173,260) (16,200)
) . . 236
Net changes in cash and cash equivalents {18,398)
Cash and cash equivalents at beginning of the year 1,785 20,183
2,021 1,785

Cash and cash equivalents at end of the year

The accompanying notes form an integral part of the financial statements.



TALKIT TRANSPORT SDhiN. BIID.
(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

. .

GENERAL INFORMATION
The Company is a private limited company incorporated and domiciled in Malaysia.

The registered office is located at No.142B, Ground Floor Bangunan UMNO Selangor, Jalan Ipoh
51200 Kuala Lumpur.

The principal activities of the business is located at No.3 Mukim Greeawood, Jalan Batu Caves,
68100 Batu Caves, Selangor Darul Ehsan.

The principal activities of the Company are involved in taxi transport services. There have been no
significant changes in the nature of the activities during the year. However, snbsequent to the

financial ycar the Company is venturing into a restaurant business and lquor business.

The financial statements of the Company are presented in the functional currency, which is the
cwreney of the primary economic environment in which the entity operates. The functional
currency of the Company is Ringgit Malaysia as the sales and purchases are mainly denominated in
Ringgit Malaysia and receipts from operations are usually retained in Ringgit Malaysia and funds
from financing activities are generated in Ringgit Malaysia,

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Malaysian Private Entities
Reporting Standard (“MPERS”) and the requirements of the Companies Act, 2016.

At 31 December 2023, the Company had net current liabilities of RM 358,961 and a deficit in
shareholder's funds of RM 155,523, The shareholders have coenfirmed that they will provide
financial sopport to the Company to meet iis liabilities and obligations as and wien they fall due in

the next 12 months.
In view of the above, the Directors consider that it is appropriate to prepare the financial statements
of the Company on a going concern basis. Accordingly, the financizal statemonts do net include any

adjustments relating to the recoverability and classification of recorded assets amounis or to
amounts and classification of liabilities that may be necessary if the Company is unable to continue

a5 & gOIng CONCer.
The financial statements have been prepared on the historical cast basis.

The principal accounting policies adopted are set out below:

2.1  PLANT AND EQUIPMENT

The cost of an item of property, piant and equipment is recognised as an asset when it is
probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measured reliably. After recognition as an asset, an item of
property, plant and equipment are measured at cost less any accumulated depreciation and
any accumulated impairment losscs, except for freehold land and buildings.

14



2.2

(a)

(b

()

Except for freehold land and propertics under construction which are not depreciated,
depreciation is provided on a straight-line method so as to write off the depreciable amount
of the following assets over their estimated useful lives, as follows:

Motor vehicle 10%
Farniture and fittings 10%
Signboard 10%

10%

Renovation
Depreciation of an asset begins when i is ready for its intended use.

If there is an indication of a significant change in factors affecting the residual value, wseful
life or asset consumption pattem since the last annual reporting date, the residual vaives,
depreciation method and useful lives of depreciable assets are reviewed and adjusted

prospectively.

The carrying antounts of itens of property, plant and equipment are derecognised on
disposal or when no future economic benefits are expected from their use or disposal. Any
gain or loss arising from the derecognition of items of property, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying
amounts of the itesn, is recognised in profit or loss. Neither the sale proceeds nor any gain on

disposal is classified as revenue.
TINANCIAL INSTRUMENTS
Initial recognition and measurenient

The Company recognise a financial asset or a financial liability in the statements of
financial position when, and only when, the Company becomes a party to the contractual

provisions of the instrument.

On initial recognition, all financial assets and financial liabilities are measwred at fair
vahe, which is generally the transaction price, plus transaction costs if the financial asset
or financial liability is not measwred at fair value through profit or loss. For instruments
measured at fair value through profit or loss, transaction costs are expensed to profit or

loss when incurred.
Subsequent measurement of financial assefs

After initial recognition measurement, the Company measures its financial assets which
are debt instruments at amortised cost using the effective interest method,

All financial assets (other than financial asset measured at fair value through profit and
loss) are subject fo review for impairment in accordance with impainment and

uncollectibility of financial assets.
Subsequent measurement of financial liabilities

After initial recognition, the Company measures its financial labilities at amortised cost
using the effective inferest method.
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®

2,3

Reeogaition of gains and losses

For financial assets and liabiiities carried at amortised cost, a gain or loss is recognised in
profit or loss only when the financial asset or liability is derecognised or impaired, and
through the amortisation process of the instrament.

Impairment of financial assets

At the end of each reporting period, financial assets that are measured at cost or
amortised cost are assessed as to whether these is objective evidence of hupairment. If
there is objective evidence of impairment, an impairment loss is recognised in profit or
loss immediately.” '

For a financial asset measured at amortised cost, the impairment loss is the difference -
between the asset’s canrying amount and the present value of estimated cash flows
discounted at the asset’s original effcctive interest rate. If such a financial asset has a
variable interest rate, the discount rate for measwing any impairment loss is the cuirent
cffective interest rate determined under the contract.

For a financial asset measured at cost less impairment, the impairment loss is the
difference between the asset’s carrying amount and the best estimate of the amount that
would be received for the asset if i were to be sold at the reporting date.

If, in a subsequent period, the amount of an impairment loss decreases and the decrease
can be retated objectively to an event occurring after the impairment was recognised, the

previcusly recognised impairment loss is reversed in profit ar loss.
Derecognition of financial instruments
(=)

For derecognition purposes, the Company first determine whether a financial asset or a

- -b g p . - - -
financial Hability should be derecognised in its entirety as a single item or derecognised
part-by-part of a single item or of a-group of similar items.

A financial asset, whether as a single item or as a part, is derecognised when, and only
when, the contractual rights fo receive the cash fows from the financial asset expire, or
when the Company transfer the contractual rights to receive cash flows of the financial
asset, including circumstances when the Company act only as a collecting agent of the
transferee, and retains no significant risks and rewards of ownership of the financial asset
or no continuing involvement in the control of the financial asset transferred.

A financial liability is derecognised when, and only when, it is legally extinguished,
which is either when the obligation specified in the contract is discharged or cancelled or
expires. A substantial modification of the terms of an existing financial liability is
accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. For this purpose, the Company considers & modification as
substantial if the present value of the revised cash flows of the modified terms discounted
at the original effective interest rate differs by 10% or more when compared with the
carrying amount of the original liability.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the statement of cash flows comprise cash and bank balances,
short-term bank deposits and other short-term, highly lHquid investments that have a short
maturity of three monthis or less from the date of acquisition, net of bank overdrafts.
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2.5

2.6

2.7

FINANCE LEASE TRANSACTIONS

Assets acquired under finance lease agreements are capitalised in the financial statements
and the corresponding obligations are recorded as labilities.

Finance charges are allocated in the statement of comprehensive income over the duration of
the agreements.

Finance lease lability is effectively secured as the rights to the leased assct revert to the
lessor in the event of default.

EMPLOYMENT BENEFITS
i) Shore-Tern Enployment Benefils

Short-term employment benefits, such as wages, salaries and other benefits, are
recognised at the undiscounted amount as a lability and an c\pense when the
employees have rendered services to the Company.

The expected cost of accumulating compensated absences are recognised when the
employees render services that increase {heir entittement to futwre compensated
absences. the expected cost of non-accumulating compensated absences, such as sick
and medical leaves, are recognised when the absences oceur,

The expected cost of accumulating compensaied absences are measured at the
undiscounted additional amount expected to be paid as a result of the unused
entitlement that has accumulated at the end of the reporting period.

The expected cost of profit-sharing and bonus payments are recognised when the
Company has a present legal or constructive obligation to make such payments as a
result of past events and a reliable estimate of the obligation can be made. A present
obligation exists when the Company has no realistic alternative but to make the

payments,
i) Defined Contribution Plan

Contributions payable to the defined contribution plan are recognised as a liability and
an expense when the employees have rendered services to the Company.

REVENUE
Rendering Of Services

Revenue is recognised in'profit or [oss upon the performance of services rendered.

INCOME TAX

Tax expense is recognised in profit or Joss, except that a change attributable 1o an item of
income or expense recognised as other comprehensive income is also recognised in other

comprehensive income.

Tax payable on taxable profit for corrent and past periads is recognised as a current tax
Hability to the extent unpaid. If the amount paid in respect of the current and past periods
exceeds the amount payable for those periods, the excess is recognised as a current tax assetf.
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Current tax assets and Habilities are measured at the amounts expected to be paid or
recovered, using the tax rates and laws that have been enacted or substantially enacted by the

reporting date,

Current tax labilities and assets are offset if, and only if the Company has a legally
enforceable right to set off the amounts and plan either to seftle on a net basis, or to realise

the asset and settle the Hability simultancously.

Deferred tax is provided in full on temporary differences which are the differences between
the carrying amounts in the financial statements and the comesponding tax base of an asset

or liability at the end of the reporting period.

Deferred tax liabilities are recognised for all taxable temporary differences that are expected
to increase taxable profit in the future. Deferred tax assets are recognised for alf deductible
temporary differences that are expected to reduce taxable profit in the future and the carry
forward of unused tax Josses and unused tax credits,

Deferred tax liabilities and assets are not recognised in respect of the temporary differences
associated with the initial recognition of an asset or a Hability in a transaction that is not a
business combination and at the fime of the transactions, affects neither accounting profit
nor taxable profit. Deferred tax labilities are also not recognised for temporary difference
associated with the initial recognition of goodwill.

Peferred tax liabilities and assets reflect the tax consequences that would follow from the
manner in which the Company expects to recover or settle the carrying amounts of their
assets and liabilities and are measured at the tax rates and laws that are expected to apply to
the period when the asset is realised or the Hability is settled, based on tax rates that have

been enacted or substantially enacted by the reporting date.

3 PROPERTY, PLANT AND EQUIPMENT

Asatl Asat 31

January December

2023 Additions Disposals 2023

RM RM R RM

Cost

Furniture and fittings 1,853 1,600 - 3,453
Motor vehicles 216,075 - - 216,075
Signboard 16,200 - - 16,200
Renovation - 171,600 - 171,600
234,128 173,200 - 407,328
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PROPERTY, PLANT AND EQUIPMENT (CONT’D)

Asatl Asat 31
January Charges for December
2023 the year Disposais 2023
vt RM RM R
Accumulated
Depreciation
Furniture and fittings 1,852 160 - 2,012
otor vehicles 216,074 .- - 216,674
Signboard 1,620 1,620 - 3,248
Renovation - 1,716 - 1,716
219,546 3,496 - 223,042
2023 2022
R RM
Carrying Amounfs
Pumjture and fittings 1,441 I
Motor vehicles 1 1
Signboard 12,960 14,580
Renovation 169,884 -
184,286 14,582
DEFERRED TAX ASSETS
2023 2022
R RM
As at beginning of the year 19,152 19,152
Recognised in income statement (Note §) - -
As at end of the year 19,152 19,152
Presenfing as follows:
Deferred tax assets
Unabsorbed business losses 19,152 19,152

SHARE CAPITAL

Number of shares

2023 2022 2023 2022
Units Units RM RM
Issued and fully paid:
Ordinary shares 20,000 56,000 30,000 50,000
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AMOUNT DUE TO PIRECTORS
This amount is unsecured, interest-[ree and repayable on demand.
LOSS BEFORE TAX

DISCLOSURE ITEMS

This is stated after charging:

Audit fee

Depreciation of plant and equipment
License fee

INCOME TAX EXPENSES

Income fax expenses
- Current year tax

Loss before tax

Taxation at Malaysian statutory tax rate of 24%
Effect of income subject to tax rate of 15% (2022:17%)
Expenses not deductible for tax purposes

2023 2022
RM RM
1,800 1,500
3,496 1,620
60,000 25,000
2023 2022
RM RM
{49,870) (36,278)
(11,968) (8,706)
4,488 2,539
7,480 6,167

Tax expenses for the year

FINANCIAL INSTRUMENTS

{a)  Classifieation of Financial Instruments

The table below provides an analysis of financial instruments measured at amortised cost as

follows:

Financial assets
Deposits
Cash and bank balances

Finaneial Hability
Other payables and aceruals
Amount due fo directors

2023 2022
RM RM
14,000 12,500
2,021 1,785
22,270 22,600
352,712 131,072

(b}  ¥air Value of Financial Instruments

The carrying amounts of the Company’s financial assets aud Habilities are reasonable

approximation of fair values due to their short-term nature.



10 AUTHORISATION FFOR ISSUE OF THE FINANCIAL STATEMENTS

The financial statements of the Company

were authorised for issue by the Board of Directors on
03 July 2024,
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Registration No: 200101019191 (554948-T)

TAIL KIT TRANSPORT SDN. BHD.
(Tncorporated in Molaysia)

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors hereby submit their report together with the audited financial statements of the Company

for the year ended 31 December 2022,

PRINCIPAL ACTIVITY

The principal activities of the Company are involved in taxi transport services. There have been no
significant changes in the nature of the activities during the vear,

RESULTS
RM
Loss for the year 36,278

In the opinion of the director, the results of the operations of the Company during the year have not been
substantially affected by any item, transaction or event of a material and unusual nature.

DIVIDENDS

No dividends have been paid or declared since the end of the previous year. The directors does not
recommend that a dividend to be paid in respect of the current year.

RESERVES AND PROVISIONS

There were no material transfers to or from reserves or provisions except as disclosed in the financial
statements.

SHARES AND DEBENTURES

The Company did not issue any new shares or debentures during the year.

SHARE OPTIONS

Mo options have been granted by the Company to any parties during the year to take up unissued shares
of the Company.

No shares have been issued during the year by virtue of the exercise of any option to take up unissued
shares of the Company. As of the end of the year, there were no unissued shares of the Company under

options.
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DIRECTORS

The names of the Directors who served during the financial year and up to the date of this yeport are:

5.1 Rajah @ Inderajah
Kanagambikai A/P Nadarajah {Deceased on 09 March 2024)

DIRECTORS’ BENEFITS

During and at the end of the year, no arrangements subsisted to which the Company is a party, with the
object or objects of enabling directors of the Company: to acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any other body corporate.

Since the end of the previous year, no directors has received or become entitled to receive a benefit (other
than a benefit included in the aggregate amount of emoluments received or due and receivable by the
directors shown in the financial statements or the fixed salary of a full-time empleyee of the Company)
by reason of a contract made by the Company or a related corporation with the directors or with a finn of
which the directors is a member, or with a company in which the directors has a substantial financial

interest,

DIRECTORS’ INTERESTS

According to the register of directors’ sharcholding, the interests of directors in office at the end of the
year in the ordinary shares of the Company during the year are as follows:

Number of Ordinary Shares

‘At At
01.01.2022 Bought Sold 31,12.2022

Direct Interest
S.LRajah @ Inderajah 30,000 - - 30,000
Kanagambikai A/P Nadarajah 10,000 - - 10,000

DIRECTORS® REMUNERATION

There was no directors’ remuneration paid or payable during the financial year.

INDEMNITY AND INSURANCE COST

During the financial year, there is no indemnity given to or professional indemnity insurance effected for
directors, officers or auditors of the Company.
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OTHER STATUTORY INFORMATION

Before the statement of comprehensive income and the statement of financial position of the Company
were made out, the directors took reasonable steps:

(a) to ascertain that proper action had been taken in relation to the writing-off of bad debts and the
making of allowance for doubtful debts, and have satisfied themselves that all known bad debts
had been written-off and that adequate allowance had been made for doubtful debts; and

{h) to ensure that any current assets which were unlikely to be realised at their book values in the
ordinary course of business have been swritten down to their estimated realisable values.

As of the date of this repott, the dircctors is not aware of any circumstances:

{(a) which would render the amount written off for bad debts or the amount of the allowance for
doubtful debts inadequate to any substantial extent in the financial statements of the Company; or

(b} which would render the values attributed to current assets in the financial statements of the
Company misleading; or

(c) which have arisen which render adherence to the existing method of valuation of assets or
labilities of the Company misleading or inappropriate; or

{d} not otherwise dealt with in this report or financial statements which would render any amount
stated in the financial statements of the Company misleading.

As of the date of this report, there does not exist:

(a) any charge on the assets of the Company which has arisen since the end of the year and secures
the lability of any other person; or

L) any contingent liability of the Company which has arisen since the end of the year.

No conlingent or other liability has become enforceable, or is likely to become enforceable within the
period of twelve months after the end of the year which, in the opinion of the director, will or may
substantially affect the ability of the Company to meet its obligations as and when they fall due.

In the opinion of the director, no item, transaction or event of a material and unusual nature has arisen in
the interval between the end of the year and the date of this report which is likely to affect substantially
the results of the operations of the Company for the succeeding year.

AUDITORS’ REMUNERATION
The details of the auditors’ remuneration for the financial year is as follows:

RrM

Audit fees mﬂz‘@_
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AUDITORS
The auditors, Messts. K.I. Chong & Co PLT, have indicated their willingness to continue in office.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors.

03 July 2024
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TAT KIT TRANSPORT SBN. BHD.
{Incorporated in Mualaysia)

STATEMENT BY DIRECTOR

The directors of Tai Kit Transport Sdu. Bhd. state that, in their opinion, the financial statements are
drawn up in accordance witly Malaysian Privale Entities Reporiing Standard and the requirements of
Companies Act, 2016 in Malaysia so as to give a true and fair view of the state of affairs of the Company
as at 31 December 2022 and of the results of its business and the cash flows of the Company for the year
enided on that date.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors,

S.1Rajah
Director
03 July 2024

STATUTORY DECLARATION

I, S.L.Rajah @ inderajah the director primarily responsible for the financial management of Tai Kit
Transport Sdn. Bhd., do solemnly and sincerely declare that the financial statements are, in my opinion,
correct and 1 make this solemn declaration conscientiously believing the same to be true, and by virtue of
the provisions of the Statutory Declarations Act, 1960,

Subscribed and solemnly declared by
the above-named S.1.Rajah (@ Inderajah
at Puchong in the state of Selangor on
03 July 2024.

Before me,

COMMISSIONER FOR OATHS

Lov 124, Tk L,
Jin BE SAZA,




K.H. Chong & Co PLT

(LLPOG33T21-LCA & AT 1258)

Chartered Accountanis

No. 24-2, Jatan PJS 11/28,

Bandar Sunway,

46150 Petaling Jaya, Selangor.

Tel: 03-56325105  Email: khchongeo@yahoo.com

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TAIKIT TRANSPORT SDN. BHD.
REGISTRATION NO. 200101019191 (554948-T)

Opinjon

We have andited the Financial statements of Tai Kit Transport Sdn. Bhd., which comprise the
statement of financial position as at 31 December 2022, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the period then ended, and
a summary of significant accounting policies and other explanatory information, as set out on
pages 10 to 20.

In our opinicn, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 December 2022, and of its financial performance and its cash
flows for the period then ended in accordance with Malaysian Private Entities Reporting Standard
and the requirements of the Companies Act, 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report. We arc independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial staterments in
Malaysia, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have oblained is sufficient and appropriate to
provide a basis for our opinion.

Independence and Other Ethical Respensibilities

We are independent of the Company in accordance with the By-Lenys (on Professional Ethics,
Condict and Practice) of the Malaysian Institute of Accountants {'By-Laws') and the International
Ethics Standards Board for Accountants’ Infernational Code of Ethics for Professional Accowntanls
(including Inernational Independence Standards) (1ESBA Code'), and we have fulfilled our other
ethical responsibilities in accordance with the By-Laws and the IESBA Code,



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TATKIT TRANSPORT SDN. BHD. (CONTINUED)
REGISTRATION NO. 200101019191 (554948-T)

Information Other than the Financial Statements and Auditors’ Report Thereon

The directors of the Company are responsible for the other information. The other information
comprises the Directors® Report but does not include the financial statements of the Company and
our auditors® report thereon.

Qur opinion on the financial statements of the Company does not cover the Directors’ Report and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements of the Company, our responsibility is to
read the Directors” Report and, in doing so, consider whether the Directors’ Report is materially
inconsistent with the financial statements of the Company or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of the
Director’s Report, we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Managenient and Director for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accerdance with Malaysian Private Entities Reporing Standard and the requirements of the
Companies Act, 2016 in Malaysia, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are fiee from material misstatement,
wiether due to fraud or ervor. '

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The director is responsible for overseeing the Company’s financial reparting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial siatements as a
whole are free from naterial misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with approved standards on auditing in Malaysia
wiil always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements,



INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF
TAI KIT TRANSPORT SDN. BHD. (CONTINUED)
REGISTRATION NO. 200101019191 (554948-T)

Auditors’ Responsibilities for the Audit of the Financial Statements (Cont*d)

As part of an audit in accordance with approved standards on auditing in Malaysia, we exercise
professional judgment and maintain professional scepticism throwghout the audit. We also:

*

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from etror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal coutrol.

Obtain an mnderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainly exists, we are
required to draw aftention in our auditors’ report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors® report. However,
future events or conditions may cause the Company to ceasc to continue as a going
concer.

Evaluate the overall presentation, structure and content of the financial statements of the
Company, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achiceves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timsing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Emphasis of Matter

Without qualifying our opinion, we draw attention to Note 2 of the notes to the tinancial statements.
At 31 December 2022, the Company had incurred net current labilities of RM 139,387 and a
deficit in shareholder's funds of RM 105,653, Continuation of the Company as a going concern is
dependent on financial support from the shareholders.
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INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF
TAIKIT TRANSPORT SDN. BHD. (CONTINUED)
REGISTRATION NO. 200101019191 (554948-T)

Other Matters

This report is made sofely to the members of the Company, as a body, in accordance with Section
266 of the Companies Act, 2016 in Malaysia and for no other purpose. We do not assume
responsibility to any other person for the content of this report.

t

(b =
KH. CHONG & COPLT . CHONG KEAN HUAT
LLP0033721-LCA & AF 1258 No, 2032/06/2026 (J)
Chartered Accountants Pariner of the firm

Petaling Jaya
03 July 2024



Registration No: 200101019191 (554948-T)

TAI XIT TRANSPORT SDiN, BHD.
(Tncorporated in Mealaysia)

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

ASSETS

NON-CURRENT ASSETS
Plant and equipment
Deferred taxation

CURRENT ASSETS
Deposits
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

CAPITAL AND RESERVES
Share capital
Accumulated losses

CAPITAL DEFICIENCY

CURRENT LIABILITY
Other payables and accruals
Amount due to directors

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

The accompanying notes form an integral part of the financial statements.
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Note

2022 2021
RM RM
14,582 2
19,152 19,152
33,734 19,154
12,500 -
1,785 20,183
14,285 20,183
48,019 39,337
50,000 50,000
{155,653) (119,375)
(105,653} (69,375)
22,600 13,090
131,072 95,622
153,672 108,712
48,019 39,337




Registration No: 200101019191 (554948-T)
TALKIT TRANSPORT SDN. BHD.
{(Tneorporated in Malaysia)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Note RM RM

Revenue . - -
Other income 3,850 -
Cost of sales - ) -
Gross profit 3,950 -
Administrative and operating expenses {40,228} (6,247
Loss before tax 7 (36,278) (6,247)
Income tax expense 8 - -
Loss for the year {36,278) (6,247)

The accompanying notes form an integral part of the financial statements.
il



Regisiration No: 200101019191 (554948-T)
TAT KIT TRANSPORT SDN, BHD.
(Incorporated in Malaysia)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Share Accumulated
capital losses 'Fotal
RM RM RrM
As at 1 fanvary 2021 50,000 (113,128) {63,128)
Loss for the year - (6,247} (6,247)
As at 31 December 2021 50,000 (119,375) (69,375)
Loss for the year {36,278) (36.278)
As at 31 December 2022 50,000 {155,653} {105,653)

The accompanying notes form an integral part of the financial statements.
12



Registration Ne: 200101019191 {554948-T)
TAI KIT TRANSPORT SDN. BHD.
{Incorparated in Malaysia)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
RM RM
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax : (36,278} - {6,247)
Adjustments for:
Depreciation of plant and equipment 1,620 -
Operating loss before working capital changes {34,658) {6,247)
Changes in deposits (12,500} -
Changes in other payables and accruals 9,510 6,230
Changes in amount due to directors 35,450 20,200
Net cash (used in) / generated from operating activities {2,198} 20,183
CASH FLOWS FROM FINANCING ACTIVITIES
Purchase of plant and eguipment (16,200) -
Net cash used in financing activity (16,200) -
Net changes in cash and cash equivalents ' {18,398) 20,183
Cash and cash equivalents at beginning of the year 20,183 -
1,785 20,183

Cash and cash equivalents at end of the year

The accompanying notes form an integral part of the financial statements.
13



Registration No: 200101019191 (554948-T)

TAIKIT TRANSPORT SDN. BHD.
{Tncorporated in Mualaysia)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2022

1 GENERAL INFORMATION
The Company is a private limiled company incorporated and domiciled in Malaysia,

The registered office is locatad at No.142B, Ground Floor Bangunan UMNO Selangor, Jalan Ipoh
51200 Kuala Lumpu.

The principal activites of the business is located at No.3 Mukim Greenwood, Jalan Batu Caves,
68100 Batu Caves, Selangor Darul Ehsan,

The principal activities of the Company arc involved in taxi transport services. There have been no
significant changes in the nature of the activitics during the year.

The financial statements of the Company are presented in the functional currency, whicl is the
currency of the primary economic environment in which the entity operates. The functional
currency of the Company is Ringgit Malaysia as the sales and purchases are mainly denominated in
Ringgit Malaysia and receipts from operations are usvally retained in Ringgit Malaysia and funds
from financing activities are generated in Ringgit Malaysia.

2 SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Malaysian Private Entities
Reporting Standard (“MPERS”) and the requirements of the Companies Act, 2016.

At 31 December 2022, the Company had net current liabilities of RM 139,387 and a deficit in
sharehelder's funds of RM 105,653, The sharcholders have confirmed that they will provide
financial support to the Company to meet its liabilities and obligations as and when they fall due in
the next 12 months.

I view of the above, the Directors consider that it is appropriate to prepare the financial slatements
of the Company on a going concern basis, Accordingly, the financial statements do not include any
adjusiments relating to the recoverability and classification of recorded assets amoumts or fo
amounts and classification of liabilities that may be necessary if the Company is unable to continue
as a going concern.

The financial statements have been prepared on the historical cost basis,

The principal accounting policies adopted are set out below:

2.1  PLANT AND EQUIPMENT

The cost of an item of property, plant and equipment is recognised as an asset when it is
probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measurced reliably. After recognition as an assef, an item of
properly, plant and equipment are measured at cost less any accumulated depreciation and
any accumulated impairment losses, except for freehold land and buildings.
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(@)

{b)

©

Except for freehold land and propertics under construction which are not depreciated,
depreciation is provided on a straight-line method so as to write off the depreciable amount
of the following assets over their estimated vseful lives, as follows:

Rate
Motor vehicle 10%
Furniture and fittings 0%
Office equiptent 10%
Computer 40%

Depreciation of an asset begins when it is ready for its intended use.

If there s an indication of a significant change in factors affecting the residual value, useful
life or asset consumption pattern since the last annual reporting date, the residual values,
depreciation method and useful lives of depreciable assets are reviewed, and adjusted
prospectively.

The carrying amounts of items of property, plant and equipment are derecognised on
disposal or when no future economic benefits are expected from their use or disposal. Any
gain or loss avising from the derecognition of items of property, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying
amounts of the item, is recognised in profit or loss. Neither the sale proceeds nor any gain on
disposal is classified as revenue.

FINANCIAL INSTRUMENTS
Initial recognition and measurcment

The Company recognise a financial asset or a financial liability in the statements of
financial position when, and only when, the Company becomes a party to the contractual
provisions of the instrument.

On initial recognition, all financial assets and financial liabilities are measured at fair
value, which is generally the transaction price, plus transaction costs if the financial asset
or financial lability is not measured at fair value through profit or loss. For instraments
measured at fair value through profit or loss, transaction cosis are expensed to profit or
joss when incurred.

Subsequent measurement of {inancial assets

After initial recognition measurement, the Company measures its financial assets which
are debt instruments at anortised cost using the effective inferest methed.

All financial assets (other than financial asset measured at fair value through profit and
loss) are subject to review for impairment in accordance with impairment and
uncollectibility of financial assets.

Subseguent measurement of financial labilities

After initial recognition, the Company measures its financial liabilities at amortised cost
using the effective interest method.

15
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(d)

(e)
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Recognition of gains and losses

For financial assets and liabilities carried at amortised cost, a gain or Joss is recognised in
profit or loss ondy when the financial asset or lability is derecognised or impaired, and
through the ameortisation process of the instrument.

Impairment of financial assets

At the end of each reporting period, financial assets that are measured at cost or
amorlised cost are assessed as to whether there is objective evidence of impairment, If
there is cbjective evidence of impairment, an impainnent loss is recognised in profit or
loss immediately. '

For a financial asset measured ai amortised cost, the impairment loss is the difference
between the asset’s carrying amount and the present value of estimated cash flows
discounted al the asset’s original effective interest rate. If such a financial asset has a
variable interest rate, the discount rate for measuring any impairment loss is the current
effective interest rate determined under the coniract.

For a financial asset measured at cost less impairment, the impairment loss is the
difference between the asset’s carrying ameunt and the best estimate of the amount that
would be receive for the asset if it were fo be sold at the reporting date.

If, in a subsequent period, the amount of an impairment loss decreases and the decrease
can be related objectively to an event occurring after the impairment was recognised, the
previously recognised impaiment loss is reversed in profit or loss.

Derccognition of financial instruments

For derccognition purposes, the Company first determine whether a financial assef or a
financial liability should be derecognised in its entirety as a single item or derecognised
part-by-part of a single item or of a gronp of similar items.

A financial asset, whether as a single item or as a part, is derecognised when, and only
when, the confractual rights to receive the cash flows from the financial asset expire, or
when the Company transfer the contractual rights to receive cash flows of the financial
asset, including circumstances when the Company acl only as a collecting agent of the
transferee, and retains no significant risks and rewards of ownership of the financial asset
or no continuing involvement in the control of the financial asset transferred.

A financial liability is derecognised when, and only when, it is legally extinguished,
which is either when the obligation specified in the contract is discharged or cancelled or
expires. A substantial modification of the terms of an existing financial liability is
accounted for as an extinguishment of the origina! financial liability and the recognition
of a new financial liability. For this purpose, the Company considers a modification as
substantial if the present value of the revised cash flows of the modified terms discounted
at the original effective interest rate differs by 10% or more when compared with the
carrying amount of the original liability.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the statement of cash flows comprise cash and bank balances,
short-term bank deposits and other short-term, highly liquid investments that have a short
maturity of three months or less from the date of acquisition, net of bank overdralts.
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2.4

2.5

2.6

2.7

FINANCE LEASE TRANSACTIONS

Assets acquired under finance lease agreements are capitalised in the financial statements
and the corresponding obligations are recorded as liabilities.

Finance charges are allocated in the statement of comprehensive income over the dutation of
the agreements.

Finance fease liability is effectively secured as the rights to the leased asset revert to the
lessor in the event of default.

EMPLOYMENT BENEFITS
i} Shaort-Term Employment Benefits

Short-term employment benefits, such as wages, salaries and other benefits, are
recognised at the undiscounted amount as a liability and an expense when the
employees have rendered services to the Company.

The expected cost of accumulating compensaled absences are recognised when the
employees render services that increase their entitlement to future compensated
absences. The expected cost of non-accumulating compensated absences, such as sick
and medical leaves, are recognised when the absences occur.

The expected cost of accumulating compensated absences are measured at the
undiscounted additional amouni expected to be paid as a result of the unused
entitlement that has accumulated at the end of the reporting period.

The expected cost of profit-sharing and bonus payments are recognised when the
Company has a present legal or constructive obligation to make such payments as a
result of past events and a reliable estimate of the obligation can be made. A present
obligation exists when the Company has no realistic alternative but to make the
payments.

i) Defined Contribution Plan

Contributions payable to the defined contribution plan are recognised as a liability and
an expense when the employees have rendered services to the Company.

REVENUE

Rendering Of Services

Revenue is recoguised in profit or loss upen the performance of services rendered.
INCOME TAX

Tax expense is recognised in profit or loss, except that a change attributable to an item of
income or expense recognised as other comprehensive income is also recognised in other
comprehensive income.

Tax payable on taxable profit for current and past periods is recognised as a current tax
liabifity to the extent unpaid. If the amount paid in respect of the current and past periods
exceeds the amount payable for those periods, the excess is recognised as a current tax asset,

17
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Curreni tax assets and Habilities are measured at the amounts expected to be paid or
recovered, using the tax rates and taws that have been enacted or substantially enacted by the
reporting date.

Current tax labilities and assets are offset if, and only if the Company has a legally
enforceable right to sef off the amounts and plan either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

Deferred tax is provided in full on temporary differences which are the differences between
the carrying amounts in the financial statements and the corresponding tax base of an asset
or liability at the end of the reporting peried.

Deferred tax liabilities are recognised for ail taxable temporary differences that are expected
to increase taxable profit in the future. Deferred tax assets are recognised For all deductible
temporary differences that are expected to reduce taxable profit in the fiture and the carry
forward of unused tax losses and uvnused tax credits,

Deferred tax labilities and assets are not recoguised in respect of the temporary differences
asseciated with the inilial recognition of an asset or a liability In a transaction that is nct a
business combination and at the time of the transactions, affects neither accounting profit
nor taxable profit. Deferred tax liabilities are also not recognised for temporary difference
associated with the initial recognition of goodwill.

Deferred tax liabilities and assets reflect the tax consequences that would follow from the
manner In which the Company expects to recover or settle the carrying amounts of their
assets and liabilities and are measured at the tax rates and laws that are expected to apply to
the period when the asset is realised or the liability is settled, based on tax rates that have
been enacted or substantially enacted by the reporting date.

3 PROPERTY, PLANT AND EQUIPMENT

Asatl Asat 31

January December

2022 Additions Disposals 2022

RM »M RM RM

Cost

Furniture and fittings 1,853 - - 1,853
Motor vehicles 216,075 - - 216,075
Signboard - 16,200 - 16,200
217,928 16,200 - 234,128
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3

PROPERTY, PLANT AND EQUIPMENT (CONT’D)

Asatl As at 31
January  Charges for December
2022 the year Disposals 2022
vl RM RV RM
Accunulated Depreciation
Furniture and fittings 1,852 - - 1,852
Motor vehicles 216,074 - - . 216,074
Signboard - 1,620 - 1,620
217,926 1,620 - 219,546
2022 2021
RM RM
Carvyving Amounts
Furniture and fittings 1 1
Motor vehicles 1 1
Signboard 14,580 -
14,582 2
4 DEFERRED TAX ASSETS
2022 2021
RV RM
As at beginning of the year 19,152 19,152
Recognised in income statement (Note 9) - N
As at end of the year 9,152 19,152
Presenting as follows:
Deferred tax assels
Unabsorbed business losses 19,152 19,152
5 SHARE CAPITAL
Number of shares
2022 2021 2022 2021
Units Units RM RM
Issucd and fully paid;
Ordinary shaves 50,000 56,000 50,000 30,000

6 AMOUNT DUE TO DIRECTORS

This amount is unsecured, interest-free and repayable on demand.
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7 LOSS BEFORE TAX

DISCLOSURE ITEMS

This is stated after charging:
Audit fee

8 INCOME TAX EXPENSES

Iicome tax expenses
- Current year tax

Loss before tax

Taxation at Malaysian statutory tax rate of 24%
Effect of income subject to tax rate of 15% (2021:17%)
Expenses not deductible for tax purposes

2022 2021
RM RM
1,500 1,100
2022 2021
RM RM
(36,278 (6,247)
(8,706) (1,499)
3,265 437
5441 1,062

Tax expenses for the year

9 FINANCIAL INSTRUMENTS

(a)  Classification of Financial Instruments

The table below provides an analysis of financial instruments measured at amortised cost as

follows:

Financial asscts
Deposits
Cash and bank balances

Financial liability
Other payables and accruals
Amount due to directors

2022 2021
RM RM
12,500 .
1,785 20,183
22,600 13,000
131,072 95,662

(b)  Fair Value of Financial Instruments

The carrying amounts of the Company’s financial assets and Habilities are reasonable

approximation of fair values due fo their shost-term natute.

10

AUTHORISATION FOR ISSUE OF THE FINANCIAL STATEMENTS

The financial statements of the Company were authorised for issue by the Board of Directors on

03 July 2024.
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